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(@) How to de-select a ‘Selected Client’?
MOBGE "HEENER, ?

Occasionally, we receive inquiries from users who are unable to select a Client in CSA
because it has already been “locked” by another user.

HMBEEIWRRFEN - RREAE CSA ENMEEEFER  RREZEFCHEM
AP “HE -

A common scenario is that when a resigned user had previously selected a Client but
forgot to de-select it before leaving. Consequently, CSA displays the message Client is
using by another user!, preventing other users from selecting that client.

EROBRE  RUCHBNAPERRIZENEZER BTKIUHERE - &R -
CSABZER 'EFEHREZE | , MR - WHEIEEMAFERZES -

To de-select a “locked” Client, you must be an ‘Administrator’ for CSA and follow the
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steps below:
EZHUHEEHK “HE NEP - BNWEZ CSAK "8, - WIRBEINDERERE

(1) Navigate to { System > Administration > User ID and Access Rights }.
BIfE { 2% > 24512 > BRRBEREFIER) -

stem Client Entity Capacity Job Annual Return Meeting Regist

Administration 1 I User ID and Access Rights

My Settings 4 User Group |
Definition Data Maintenance * User’s Personal Folders t
Format File Library » Common System Settings
Screen Language » Default Input Values

Document Language » System Operation Log

Enforce Logout

- Exit CSA

Data Backup

(2) Select the resigned user.
ENMCRBORE -

(3) Click the [ Edit] button.
B EW ] %

User ID and Access Rights

X
Suspend : (Al ~ No. of Records : 4
L ]
UserD = = Name [(chinese)  [suspend [ clent Type
. . T T
Lihan Chan Tai Man A User
Ken Ken Administrator
MASTER System Administrator HAEERS ADO1 Administrator
Test Test K001 User

3

Search: | @ Fiter New Delete View Print Close

(4) Click the [ Clear User’s Selected Client ] button.
B[ ARAHFPEEER | %if -

(5) Press|[Yes].
rIZ]

UserID: Chan Name : Chan Tai Man (Engish) A (Chinese)
Type Authorized Logn Invoice
O Administrator B CsA Rue of PasswordPolkcy : 0 v suspend (Not User's Identifier
° oA alow to logn)
User

Copy from another User
File Definition Job /Invokce Function Report User Group

Ful Create Edit,View Edit,View ViewOnly (None)
1. Chent Master File (No User Group Soedified) v
2. Chient Share Capital Record File - Confirmation >4
3. Chent Share Derivative Record
4. Artides of Assocation Master
S. Business Registration Master Fie]
6. Listing Status Master Fie
7. Governance Committee Master i
8. Bank Account Master File
9. Bank Account, Signature Reference
10, Share Certificate Management Master File
11. Capital Paid / Payable Master Fie
12. License /Certificate Master File
13. Internet Domain Registration Master Fie
14, User-defined Field
15. Chient - e-Services Portal (HK CR)
16. Capaaty Master Fie
17. Capadity (Principals)

(SE S SR SRR LS

Ful = Create, Delete, Edit, View Select All Select Al Select Al Select Al  Select Al

Glear User's Password | [ Clear User's Selected Clent | print Save Cancel
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(6) (6) Press[OK].
BEE]-

(7) (7) Click the [ Save ] button.
[ 71 ] % -

UserID: Chan Name : Chan Tai Man (English) A (Chinese)
Type Authorized Login Invoice

O Administrator B CsA Rule of PasswordPolicy: 0 v _ syspend (Not User's Identifier :
O et =AM allow to login)

Copy from another User

File Definition Job /Invoice Function Report User Group

Full Create Edit,View Edit,View ViewOnly (None)
1. Chent Master File (No User Group Spedified) v |
2. Chent Share Capital Record Fie | Information X
3. Client Share Derivative Record
4. Artides of Association Master Completed
5. Business Registration Master File
6. Listing Status Master File
7. Governance Committee Master
8. Bank Account Master File
9. Bank Account, Signature Reference
10. Share Certificate Management Master File
11. Capital Paid / Payable Master File
12. License/Certificate Master Fie
13. Internet Domain Registration Master File
14. User defined Field
15. Client - e-Services Portal (HK CR)
16. Capadity Master File
17. Capadty (Principals)

LR S SR SR RS S

Full = Create, Delete, Edit, View Select Al Select All Select Al SelectAl  Select Al

Clear User’s Password | Clear User’s Selected Clent Print Save Cancel

The Client is now de-selected.
ZEPCWEUHERE -

(b) How to enter the Business Registration Number on creating a new Corporate
Entity?

BIHMAEABRBONOEABRERLIRGE ?

Some users have reported difficulties when creating a new Corporate Entity because the
system appears not to provide an option to enter the Business Registration Number
(“BRN”). This situation typically occurs when the Entity’s Jurisdiction is either not set to
‘Hong Kong’ or has not been specified, resulting in the BRN field not being displayed.

BROHAPRE - ®BUMAANERER - 2B UFARRRBABRELHRS (BRN) /Y
BIE - WERBERERDEAEBEN 'SAERER, KRER "EE, - WEARRE -
B BRN BUAZER -

Please take reference of the following steps:
BEELINDR

(1) Under the Main Menu, click the [ Entity ] speed button.
EEESETT - ME [ 8 ] R&ELi -

tem Client Entity Service Reports Too
= 1] - g I::-|
E A0 B3RO =&
Exit Client Entity Alarm Reminder My Job Search CEC Chart Equity

N N | N 5 3 y £

ffi .2 £ A £ A E.

Select
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(2) Press [ New ] to create New Entity.
[ g ] BB ERS -

Entity Master File

X
Entity Type : (an

No. of Records : 0

(Chinese)

Entity I |sm |cbenuD Group | Neme Address
I

T Collapse Al £ Expand Al

2

B Memo

Filter & [ 1mage

Close

3

Select ‘Corporation’.
BiE TAE, -

Press [ OK].
BEE]-

4

Entity [ New ]

© Brand New
O Individual

=k

O Joint

(O Copy from another Entity

() Copy from a Client

Link with the Client

4 I oK Cancel

The ‘Business Registration No.” input field will not appear until ‘Hong Kong' is
selected as the Jurisdiction.
"EEERTE ) MARTEEE &8, FRTEAEBERZAIAGENR -

ntity Master File - Corporation [ New ]

Entity ID | SN Jurisdiction - Entity Group

The Linked Client Type Type

Company Registration Contact Others

Domiclle
Company Name

(English) Company No.

Incorporation  / /

Dissolution I

(Chinese)

Operating Status Dperating ~ ACRef.Date /

Registered Office Address Country /Region Code District Code Postal Code
English Chinese
Flat / Floor [ Block

Building

Format

Street [ Estate / Lot / Vilage
District / City / Province / State

Country /Region

Overseas Registration

Place Mame

Co. Type 7 Status Registration
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(5) Click the button ~ to pop up the picklist of Jurisdiction/Country.
BE ~ RHPHERZE/EIRNERSE -

(6) In the picklist, select “Hong Kong”.
FEESEPEE "HE,-

(7) Click the [ Select ] button.
PHEE [ EEHQ | i -

Entity ID SN Jurisdiction 5 : Entity Group -

The Linked Client Type - Type hd

Company Registration Contact Others

Select - Jurisdiction / Country Definition File X
Domicile

Company I Searchfor: HKG B Fiter No. of Records : 1

(Engish) | Code !Desmminn |(chinese) N =
HKG Hong Kong & @

(Chinese)

Register
Flat /Fl¢
Building

Street [
District |

Country

Qverseas

Place 1

7 Cesr | Cancel l

[ Wew [ Edit % Delste

Entity History Save Cancel

Then you will be able to enter the Business Registration Number.
Lt - RENCIE A BZE S RS -

tity Master File - Corporation

Entity ID | SN Jurisdiction  [HKG] Hong Kong - Entity Group

The Linked Client Type [HKGIPVT] Limited by Shares (Priva Type

Company Registration  Contact Others

Domidle

Company Name

(English) Company No. Incorporation  / /

EE

Business Registration No. Dissolution I

(Chinese) By Operating Status Opetating v A/CRef.Date /

Registered Office Address Country /Region Code District Code Postal Code

English Chinese Format
Flat / Fioor / Block

Building
Street [ Estate /Lot / Vilage

District / City / Province / State

Country /Region

Overseas Registration

Place Narme Co. Type / Status Reqistration

[ New Edit % Delete

Entity History Save Cancel
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AML for CSA
(BB REZERAHD, FEESEZEMNRTE)

Update on Our AML/CTF Compliance Manual
FAR IR AML/ICTF SR FMAVRITRRA

We previously deferred the issuance of the new version of the AML/CTF Compliance
Manual (“Compliance Manual”) while finalizing arrangements with our legal writer. We
are now pleased to announce that, effective today, we have reached an agreement with
the legal writer. Through his generous permission, the updated edition will be distributed
free of charge, exclusively to all registered users of ‘AML for CSA’ and ASCAN systems.”

BB MAEREBAZHELH MRS "AMLUCTF SRFM . (5RFM) 1
WHRA - HAMAER - #ESH - RISEMHE - BEROAREBANRESRERE &
AR A R EIR AT FTA AML for CSA & ASCAN 2 #RIEEMARE -

The purpose of our AML/CTF Compliance Manual is to serve as a practical reference for
users, enabling them to make any necessary adjustments to suit their operational needs.
Requirements may vary among TCSP licensees, brokerage houses, real estate agencies,
and insurance companies, as each is subject to different regulatory authorities, even
though the underlying AML/CTF legislative framework remains consistent.

# AMLICTF 8RFMEERAPRHE—EUHSZMNER  LEREEHFEFLEE
A - BERERILATRBFREE  F5HE WEREBERRRATDAZAEEEHE
ME - BMEEAR AMLCTR AR —2 - HBERRZKIICIREBES -

The updated manual, which incorporates the March 2025 amendments to the Guideline
issued by the Companies Registry, is now available within your updated ‘AML for CSA’
or ASCAN systems. You may also request a PDF copy of the Compliance Manual
directly from us.

BFHENSRFMEMALATGEMER 2025 F 3 BEHMIESB:IAS  WEBEEER
BT ARZANA9 AML for CSA 3¢ ASCAN 489 - IR o][@FH = PDF i8S AR F -

Our legal writer is a Barrister-at-Law with over twenty years of specialized experience in
AML compliance, particularly in matters involving the Securities and Futures Commission.

BMERERAZ—NERE _TFERARSHEBOKNEEN - LEHATER S K
EEBEREZEZHENEGRSEE -

AML Briefing Note — First-time Conviction for Cross-boundary

Movement of Physical Currency
kAR —aRMBIRREERERETRIELESE

Hong Kong recorded its first-ever conviction under the Cross-boundary Movement of
Physical Currency and Bearer Negotiable Instruments Ordinance (Cap. 629), which came
into effect in 2018.

HERSE (BRBIBEEEB R AR NERTEIRAG) (55 629 F) 1R 2018 FEMUL

P & L Associates * Newsletter + August 2026 page 6



Cryhers

RNEREFEH -

Reported by RTHK (May 7, 2026), the District Court sent two women to 36 months and
58 months in jail each for money laundering in May 2026. They were found guilty of
bringing in a total of HK$280 million in crime proceeds from the mainland on multiple
occasions between 2018 and 2019.

RIBHBESN 2026 F£5 A 7 HHMWE - BRIFHARR 2026 & 5 BFIEMB L F 75l 36
ER K 58 ER &% - ERBILHRE - WFREER 2018 £ 2019 FE - ZRIEAMIE
wHH2E 8 TEETHILESEREARES -

The court heard the pair frequently transported a large quantity of cash to Hong Kong via
boundary control points. Handing down the sentences, Judge Lily Wong said the two
women were not the masterminds of the case, but they played a significant role,
nevertheless.

BERIEHREELD MAKREEBEREHINEZREREHRE - AELTSEEAN
R MBaRSHIFRMT  BRERZELFEHPDAEESEZAE -
The pair were arrested in 2019, but the trial did not open until 2023 because of the city's

social unrest and the pandemic. The judge reduced the pair's sentences by six months
each, citing the delay.

WA 2019 406 - BEMEMEHELZBEFELESR 2023 £ &M - AERFMIE
R DMBEREEmEMAER -

Authorities welcomed the sentences, saying they will have a deterrent effect, and
reflected the severity of the offence.

POARPIRMEDFNR - MEERAMHARMRIEITHNESEY -

RTHK news info:
BEEEWEEN

https://news.rthk.hk/rthk/en/component/k2/1853873-
20260507.htm?archive date=2026-05-07

CPAnywhere: Professional Practice Management System
HMEEERA

Competing Successfully with CPAnywhere
iZ CPAnywhere BB IRVGRSEEZ

(continued from the last issue)
(#_LE)

Preface: Running a professional firm is challenging. However, you can stand out among the
crowd and unlock new strategies to streamline your practice and boost profitability. In this issue,
we will continue to share with you some powerful features of CPAnywhere that may inspire you to
revolutionize your firm and redefine success.

IS : AEGETENRENSH AT mkE - BEAJLURAEML - ZEAIMERE - BEEFRRELR
FEMNESN - RMRESERREERMT SIS CPAnywhere —LES8RINRE - BIRBIB TR - FHK
¥ BMERMAI -
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(12) Trust Monies and Settlement Mangaement
EEMIEEERNEE

Whether you are a law firm, CPA firm, company secretarial providers, or a usual rental
company, you may come across the situation that you need to properly segregate the
funds that you have received from your clients and ensure the protection of those funds
to be distributed to the intended beneficiaries.

FmOZEME - RIMSHA - ATWSRBEEE  A—REELRT  EHBERF
DEOBEBRIMAZENTREFPARMNNMIE - WHRARBSLENIBEZZMZRER S A
EITHERIBER -

This situation fits into the proper legal requirements of maintaining a separate ledger for
trust monies for law firms. However, the same operation can be applied to other types
of companies that need to do this segregation of funds in a proper manner with
beneficiaries, not necessarily according to the law society’s requirement.

ERERERMEFBRIERENESTRIEBUREEEREKR - R - BRNVERES
NMBEAREMBEREN AT  RABEXBREZEXas AZBETXENEES DR - M4
—EMRTERMEAAREE -

&T

B How CPAnywhere Can Help
CPAnywhere #{ulBhf—& 2

CPAnywhere allows you to do that using the unique ‘Trust Monies’ management system
to achieve the task. You can print out the payment receipt too under your own design.

CPAnywhere IRFIERM " EFEHIR L EERA - BEIESERUILIETIF - MM ZBECHY
A2 ET AR TUBI ENA R -

ol uLPUJiL

MO - Demo Software Company

st Deposit - Add

* required fields

Date * 09/07/2026 -- Today Yesterday Period [2026-27]

Description * Trust Money ?
Directly Related Job * No Related Job
* Job Assignment 1200001-TAX-SER-20260331 - ABC Companyv
Correspondence
Amount * 10000

* Amount Deposit to Bank Account
HSBC - HSBC HKD C/A 400-878888v

Bank AccountID 11 HSBC

Amount Transfered from Customer ID

oo [

Receipt Number Auto/Number

Remark

2000 characters remaining
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Invoicing and
Settlement

R RRELEE

ansaction

# Account Particulars Debit Credit

1 11012 n HSBC 10000 0.00 n
No Analysis Code

2 33000-120 E TM - ABC Company Limited 0.00 10000 n
No Analysis Code

3 n 0.00 0.00 H
No Analysis Code

Total Amount : 10000.00 10000.00

Add 1 line ¥ Add 4 lines + Add 8 lines ¥

Cancel ©

This is the heart of the billing circle that is to generate proper invoices that can take into
account all outstanding items, disbursement receivables, apply cash advance or discount,
and present them in a professional manner.

RURREALEZEZEAWEBRENZD  BEEE—N<E ERHEZEERMNH
R BPRUREFRAAREER - ARERHBURE - RUGEIRSFNNERS -

We use the popular Microsoft Word as the export so that you can make any changes to
it afterward. However, you can also design your own invoice template format. Upon
production of this invoice, all journal entries will be recorded based on the AR Journal
Entry Template.

ZMLUEZERR Microsoft Word fEREELET - HEMEE HEETEAMNENE
o, MEAh - BINO BITREIEBRBRRRAER - ERFELER  IEHBENZE D8R
B ZRBEIIRR B CIRERE S ECEEAR -

nvoice Iviaintenance

InvoiceMaint - Edit

* required fields

Invoice Number * AUDO00065 Auto

Customer * 1200001 - ABC Company Limited

Billing Information

ContactAddress 515 Tyg Chinachem plaza g{‘:'}nig:" hem ol ﬂ
B 'wo Chinachem plaza
21/F, One Kowigon, 135 Des Voeux Road
13fF, Central
Hong Kong
25213110

Contact Name Chan Tai Man
Address 21A Two Chinachem plaza
135 Des Voeux Road
Central
Hong Kong
Telephone 25213110
Mobile
Fax

Email

nformation
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Settlement Receipt
HEWE

Invoice Date *
Due Date * Sdimenvyyyy)
JE Transaction Date * (Sdimavy
Description * English
T.Chinese
Payment Terms

Invoice Template  INVT1- AUD yyyy

1 Description Act/Org Amount Discount/VAT Amount

Financial Statement Review 2000.00 X 000 % - S 0.00
JA [1200001-AUD-SA-20251231)

Description : Financial Statement Review

2 Description Act/Org Amount Discount/VAT Amount

Tax Return Filing 1000000 x 000 % - S 0.00

JA [1200001-AUD-SA-20251231)
Description : Tax Return Filing
Discount
Sub Total
VAT

Invoice Total

Invoice Analysis Code [0]

Remark Message (Office Use)

2000 characters remaining 2000 characters remaining

We have a very comprehensive settlement function that takes into consideration the
bank, applying Credit Note and advances, over- or underpayment situations. An official
receipt will be generated automatically.

BPRH-EFEENEEDEE - BEAREERTAR BIRBHE KREBEIFAE
A - UERZSARDEERR - 22 EHEEIETBE -

Once you enter this information into the system, you will immediately see the payment
information and change of the accounts receivable of that particular client in
CPAnywhere’s mobile AR function as well as Customer Folder, as well as your financial
statements.

ERRELEERBAZRE  HENTREMEZEFNBUIRRE S SRR R BR
CPAnywhere BIF1% AR TEE ~ EFERIK - LIREHNMFHEREZS -

This article is part of a serial publication and will continue in the next issue.
Published articles can be found in past issues of the Newsletter.
AXBRIES - K€ MBS - SHEXEoEEI@EN DT -
(1) Maximize Visibility: Use Mass e-Mailing to Promote Your Expertise
BABHNEE . ERABREFBUHRRMNERER
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(2) Strategically Price Your Professional Services
KM SENEERZEE

(3) “Marketing” your Professional Service through Community Service
ZRMRRBREAZTELR

(4) Being a Guest Speaker at Trade Organizations
BETFEEABNERRSE

(5) Prospective Client Management

BEEPER

(6) Automating Your Audit Workflow
= D Ed=FIw

(7) Document Management for Auditors
B ABWNHER

(8) Managing Your Tax Letters Well
ZEBEBENRBIEER

(9) Keeping Track of All the Files Moving around the Office
EIRAIE A 2= A SRR ED

(10) Efficient Audit Job Scheduling
SUEST LIFERE

(11) Get Paid Faster: Exploring the CPAnywhere Invoicing System
BRI : @85 CPAnywhere I E £ 48

General Interest
EmBSh

The Disadvantages of Using Corporate Structure to Hold Real
Properties or Businesses in the USA

It is very common for Hong Kong people to use corporate structures, either registered in
Hong Kong or in tax havens like the B.V.I. or Bermuda, to hold real properties or business
entities because of their tax advantages and limited liabilities. That is why there are over
1.5 million Hong Kong corporations registered with the Companies Registry, whereas the
total Hong Kong population is less than 8 million people!

When a person is interested in a US business or property, he would ask his Hong Kong
CPA for advice. Based on the local CPA’s knowledge, he would most likely recommend
his client to hold those US situs assets in a BVI corporation. This is a fatal mistake to
put his client in a long-term headache.

Let me use a real example here. A Hong Kong investor invested in a California income-
producing property using a partnership structure. Over the years, the investor didn’t
need to pay any taxes because of the asset depreciation that offsets the income. So,
everything was fine. Not until the business starts making a profit does the problem
suddenly appear.

Form 1120-F and Form 100

As a partner to a US partnership, the Hong Kong investor needs to file the federal
corporate income tax return (Form 1120-F) and the California corporate income tax return
(Form 100).
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These two complicated tax returns require an experienced US tax lawyer or CPA who is
proficient in international taxation issues. The cost is really high, and it has no relation
to how small your US situs asset is.

Corporation Taxes Burden

The foreign corporation needs to pay federal and California income taxes based on the
share of the taxable income from Form 1065.

Branch Profit Tax

When the investor wants to take the money out of that foreign corporation, he needs to
pay the “branch profit tax” as the second layer of taxes from corporation to shareholders.
This is the same as US taxpayers when a US corporation first pays corporate income tax,
and the investor pays the personal income tax on his share of the capital gain distribution.

Property Taxes

Almost all tax jurisdictions are now using property taxes as their primary source to finance
their local education and safety costs. Do investigate the true cost of holding US assets,
which can be excessive and unreasonable.

Cost of Holding a BVI Corporation

It used to be a very easy choice in using a BVI corporation because of its low carrying
cost in maintaining a corporation. Not anymore. The change in the BVI law that
requires annual disclosure of financial information and lack of confidentiality makes using
a BVI corporation a liability rather than an advantage. The US treats every BVI
corporation as a tax-evading tool and has no real business. It is just a mailbox, not an
actual office. The US tax auditors pay special attention to this kind of tax-haven
corporation for fear of criminals hiding income and assets from authorities. Do not make
yourself an unintended target of the Internal Revenue Service or the Financial Crime
Enforcement Agency.

Form 5472

If the investor ends up filing this Form 5472 Annual Reporting Information Report to the
US about his holding of the US situs asset, he will need to incur a much higher cost than
the regular income tax returns.

Before You Proceed

The purpose of this article is to caution any prospective investor considering an
investment in the United States. Do take all the above costs into consideration before
making any move. The Hong Kong experience in easy corporation structure, no double
taxation, no capital gain taxes, and much fewer reporting requirements for local and
foreign investors, is not the same as in the USA. If limiting liabilities or estate tax are
your primary purposes in using the corporate structure to hold US situs assets, do use
insurance and a will to protect yourself.

A corporation does have its advantages. You need to do a pro-form analysis for the
intended holding period and properly evaluate the total cost and your intended benefits
before making the decision.

Harry Tsui | Co-founder
(This article does not have a Chinese version.

RIAGFEP AR °)
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This Newsletter is published by P & L Associates | www.plsoft.com
Copyright (c) P & L Associates. All rights reserved.
Information herein is for reference only and should not be construed as professional advice or legal opinion
provided by the publisher to its readers. Content is subject to change without notice.
CPAnywhere and ASCAN are registered trademarks of P & L Software Publishing Limited.
Any questions, comments, or suggestions can be sent to the Editor at plinfo@plsoft.com
Tel: 2521-3110 | GPO Box 600, Hong Kong
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