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AE—EEI NSIEVE LB 40s

. Support Hotline Q&A Case Sharing:

EMEREEERIZ

(a) Changing the Client ID
ENEFR

Client ID serves as the unique identifier for each Client within CSA. While it is generally
uncommon to modify a Client ID, CSA provides a utility function that allows changes when
necessary. Before changing a Client ID, ensure that the new identifier is unique and
does not duplicate any existing Client IDs.

EFIEZE CSA PBUEFHE—FRIN - HABEASTEBXEZFR - B CSA =Z1#
Y—IRTENE  AFrELEZERETENR - £BXEPNRZA - FREMCRAZ

BEARENEFRES -

The steps are as follows:
TEAOT
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(1) Navigate to { Tools > File Utilities > Client Master File > Change Client ID }.
B { THB > EXERHTE > ERTERMERE > BElEPAR }-

fools Help

CR e-Service Enquiry
£ smart Search

Blank Form
Mailing Label

System Broadcast

External Program Link

File Utilities Client Master File i Change Client ID ‘ 1

Data Transfer Job Record File 4 Change Analysis Group Order

TeamViewer Quick Support Business Registration Master File » Change User-defined Field Code
Reset System Ref. of Capacity Change Client Jurisdiction/Company Type
Change Entity ID and S/N Change Overseas Registration/Company Type
Remove Unapplied Entities Recalculate Next A/R Scheduled Date

Recalculate Next AGM Scheduled Date
Recalculate Next AGM Notice Date

Change Bank Account ID

Change Financial Year of Invoice

Mass Amendment

Reset Client's Document Folder Names
Invalid Chinese Verification

Execute SQL Statement

(2) Clickthe = button beside “From” to pop up the picklist of existing Clients.
BE TH, FEN v ZHMLURARRAEFPNEESSE -

(3) Inthe picklist, locate the Client whose ID you want to change.
FEZEFEPHRAMCBEZENELNRNER -
(4) Click the [ Select ] button.
BREE [ EEHEV ] %8R -
(5) Enter the new Client ID.
WA= PR -
(6) Press[OK].
[ ®’E -

Fom: [z 2 []

6=
Select - Client Master File X

Search for Fiter Mo, of Recards : 8

CientD = |Juﬂsd ‘TVDE ‘Sﬁatus |Acqu |Enghsh |cmnese |
3 | eoooooz HKG PVT OPE v EC Holding Company Limited FrRFE R AR = |

E0001 HKE PVT OPE v eMain Engineering Limited —IRTEARRLR

E0002 HKG GUN OPE v Elder Home Limited Company EZFARLR

E0003 CYM EXP OPE v Eternity Company Limited

E00D4 HKG PVT OPE v E-ing Enterprise Limited SRHIEEARRAT

E0006 HKG T OPE v EASYZWIN LIMITED BiEAmLE

E0007 HKG PVT PEN v Ecofine Technology Company Limited

E0002 HKG PVT OPE v EF Jewelry Limited BESAEARLT

4 oo ||| concel
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(b)

Changing the Entity ID
B ERAR

Entity ID serves as the unique identifier for each Entity within CSA. While it is generally
uncommon to modify an Entity ID, CSA provides a utility function that allows changes
when necessary. Before changing an Entity ID, ensure that the new identifier is unique
and does not duplicate any existing Entity IDs.

B2 E CSA B ERMME—FAIMNE - HRBEATEBRERNT - 1B CSA 2H#f
TIETENRE A ELBRRETEN - £ENERRRZA - SREMNHEAS
BHIMRARNERNRERS -

The steps are as follows:

SRR

(1) Navigate to { Tools > File Utilities > Change Entity ID and S/N }.
pifE { TR > BEXBHIE > EERNREER } -

fools Help

CR e-Service Enquiry
£ smart Search

Blank Form
Mailing Label

System Broadcast

External Program Link

File Utilities Client Master File ’
Data Transfer Job Record File ’

Business Registration Master File ’

TeamViewer Quick Support

Reset System Ref. of Capacity

1 | change Entity D and SN |
Remove Unapplied Entities

Change Bank Account ID
Change Financial Year of Invoice

Mass Amendment
Reset Client's Document Folder Names

Invalid Chinese Verification

Execute SOL Statement

(2) Select “Change Entity ID (Applies to all related S/N)”.
BE BRERNT (BRREEHEERR)

(3) Click the ~ button beside “From” to pop up the picklist of existing Entities.
BE TH, FEN ~ RBUMARBIREERNEESES -

(4) Inthe picklist, locate the Client whose ID you want to change.
FEZSEDPHRICREENENRNESRS -
(5) Click the [ Select ] button.
BREE [ EHL ] %8R -
(6) Enter the new Entity ID.
BAFRIEESSE -
(7) Press[OK].
®’[EE]-
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Change Entity ID and 5/N

Hong Kong

ong, N. T., Hong Kong &
JHBEE 11 TR lEREORE27 v

lat A,
s elcmman|

(0 Replace an Entity with another existing Entity
{Applies to ALL records)

(O Replace anEntty vith anather existing Entty
{Appies to the selectzd Client Only)

Change Entity D
2 [® (applies to al related /)

Search for: [CHAN [ Fier M. of Recards : 19

Entty ID = [sn Jaroue [rope [rame (Chinese) Reg. Address [country  [raeniity ~

Chan Chin Chin 01 1 Chan Chin Chin BEF Flat C, 50/F., Block 3, Grand Yoho, 9 Long Vat Ro: Hong Kong | F387554(5)[HKG]

Chan Ding Ling 01 1 ChenDing Sam, Samuel BRE= Flat A, Tower 5, La Cap, Road, Kau T Hong Keng | X2220222(USA]

CHAN Kam Chung 01 1 CHAN Kam Chung FREREA 18th Floor Tawer 133 183 Heng Keng | A100100{1)[HKG] 1MX1258745[PRC]

Chan Lung 01 1 =3 Flat E, 22/F., Mount Parker Residences 1 5ai Wan |Hong Kong | A783733(0)[HKG]

Chan Man ki 01 1 4 [ Rua de Pequim No. 199 cau 1228880(7)[MAC]

Chan May May 01 1 FEE Flat 1, 48/F, Toner A Galaxia, ng Kong | 1002100[MAC] NN&6B8BB[MAC]

Chan MeiBo Mabel 01 1 REE Flat A, 27]F, ng Kong | DSB7654(B)HKG] 125822581HKG] |

Chan Nov: o1 T L= FIst A, Tower 5, La Cap, 63 Lee Fing Road, Kau T¢ riong Kong | K88 5522(DIHKG]

Chan Nov: 02 1 R Flat A, Tower 83Lee Ping Road, Kau Tc Hong Kong | 989838380[GBR]

Chan suYengw |01 1 B Fiat A, 25F, fen, 70 - 72 Kennedy Roa Hong Kong | C0000 1222[USA]

Chan TaiMan 01 o 1 BT Flat D, 20th Floor Hoi T Count Tai Koo Shing | Hong Kong | DB 7654(1) [HKG]

Chan TaiMan 02 cn 1 BT Bayun China PRC]

Chan TaiMan LSL 01 3 PR 8 R Hong Kong

Chan Wong TradngCL 01 c o RS ARAT joeux Road, Hong Kong | 0123456 (HKG)

Chan Yan Kit 01 1 Chan Yat Kit, Nelson PRIz Flat A, 12/F., One Kowloon Peak Pa Fung Terrace  Hong Kong | K128744(1)[HKG]

Chan, Lee, Cheung CL 01 € Chan, Lee, Cheung CP.A, Limited

Chang e 01 1 Chang e 33 18 EastRoad Gangnan Baiyun | China 020: [PRC] BB2222!
5 Select Carcel

¥  AML for CSA
G?A (REBIIIBRERTH D FTESSEEE)

. Luxury Watches as Tools of Money Laundering and lllicit Finance

EEFRFAKEEIEEZSHMNTA

Luxury timepieces are one of the most effective mediums to move illicit funds around the
globe and a tool to integrate those ill-gotten gains into the financial system.
Transnational criminal networks, terrorists, narcotraffickers, and corrupt politicians have
used watches to launder money as a part of global illicit finance. A million US dollars
weighs just over 22 pounds, rendering it cumbersome to transfer and difficult to hide.

EERTEERBEIFIEERAUNREN Z— BRTERNASESESMIER
WIE - BEILERES BHoF SnREZUNRERBREEGNAFERETTE
EREZICPAEM—F7 - HRZT BE—B8ErE88 22  EBRHEEAS
RE -

Watches as a “Currency”

FERER—E ‘BB

The use of an expensive Patek Philippe may be worth a million dollars, and it can be worn
on the wrist without catching any attention when moving through customs.

—NBENEEBEFERBEIERSST - MBEFHR LA LUERS VBB EEM
ASINEE -
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'PATEK PHILIPPE X TIFF: A NY & CQ.'

RiNautilus674974 A=01818%s

EIN&WATCH

Lebron James wearing a "Tiffany Blue" Patek Philippe Nautilus Ref. 5711, a watch that
has sold 100 times its original price at $5,350,000 at auction.
(Image Source: Facebook)

This is true of watches like Rolex, Patek Philippe, Audemars Piguet, and other premium
brands. Some with 18 carat good content and precious diamonds or gems may even
be worth more. Unlike vehicles, gold, and diamonds, there is no oversight or registration
for timepieces, and a million-dollar Patek Philippe can be worn on your wrist, easily
breezing through customs.

Ea

EHENT AESE  ERUKEMSKEEOFEEEER - EﬁbAE 18K =& H
PHRIEBABONHTI  BEEEES - B5E = KEOARE  BfLEEERE
AHE  —NEEEEETNEESEULERMAETFN L - K58 L/E%?J

The international financial system is heavily regulated and monitored by law enforcement
and intelligence services to identify illicit activity. Transactions over $10,000 are
automatically flagged, and international border law restricts the amount of cash one can
bring infout of a given country undeclared.

FEMEARIBREES  THANARABREBBEUESR - DEREAEY - U8
#8 10,000 ETHR ZEE HEWITAC - MEIREREARZRIRERPRIZEAELEEE -

By contrast, watches are a perfect medium for exploitation by bad actors. They are
innocuous and liquid, and pawn shops, auction houses, and high-end dealers often turn
a blind eye to these activities. Every major auction house has been involved in a
controversy where profitability triumphed over ethics at some point. This isn’'t to say that
they’'re willing to support money laundering, but rather that it is simply a frequent
occurrence.

HRZT - FERABAED FEIEBRRHIGT - SMHRREXEREM - MEH - 18
BETRSHKAHBEERILEERSRMAR - LFMARMPETHEBASIE - #
RELARKRERZ IS FIFAERM  ERERE  BNEERE /HEEZE M2
ICRIE B IR L -
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The 3 Stages of Professional Money Laundering

HERE=DH

Figure 1. Three stages of professional money laundering

Stage 2

Professional money launderers execute
layering stage.

®
Stage 1

Criminal proceeds are transferred to, or
collected by, the professional money launderer.

Stage 3
Laundered funds are handed back to
clients for investment or asset acquisition

Bank accounts

Virtual
Cash

= A58 00
w 999
= : -@ <Q

(Image Source: FATF’s Guidance on Financial Inclusion and Anti-Money Laundering and
Terrorist Financing Measures, 2025)

Step 1: Placement
g—FL . BEA

“Dirty money” enters the financial system.

“BEE EATRIRER

Step 2: Layering

E_F . nE

Criminals try to distance the money from the crime source.

PFEDFAEREEEEILFERIRRISRR -
Step 3: Integration

E=F . BE

Money enters the financial system through clean investments.
ETZBEAREEATHER -

Reports on Former Brazilian President Bolsonaro

AREAENARKRMENRE

In 2022, Former Brazilian President Bolsonaro found himself in hot water for reportedly
selling a gifted Saudi Rolex and a Patek Philippe watch, netting him $68k. Bolsonaro
used a third party to transport the watches to the United States and quickly found a buyer
in a relatively obscure Pennsylvania mall. If true, Bolsonaro used the same technique
as above to transfer the value from Brazil, convert it into dollars, and then (supposedly)
repatriate that cash to Brazil. This is an example of Money Laundering by disguising an
unreported diplomatic gift and converting that gift into usable currency.
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2022 F - EAABANRWEELEDSHIEEANS N T REESEFRMSIBFE -
BEMERBERF=NHFREEEXE  TEBY AN —ERMESRETHAR
5 EFK 6.8 B0 - NIREBE - KEWSER 72 LAMEENFE - BESENK
AEBLE ]S - RE (BHE) SRESELQER - SE—@XAEFR - BEG
RABPHRNIIZ BT FEZ RN I HERRER -

This is not the first scrutiny of Bolsonaro's gifts from foreign governments. In 2021, a
Brazilian government official was reportedly detained at the border with more than $3
million in jewels from Saudi Arabia in a backpack, allegedly gifts for Bolsonaro and his
wife.

BIIERRMEETIEZINEBFER - BRE - 2021 F - —ZEABNEETEEER
WE  HEEPRAEEBE 300 BRI AARE - BESEAKREZMNER
HEFHEY -

We expect to continue to see the use of luxury timepieces in the global illicit finance
network, particularly as prices for these luxury goods remain high.

ERRIEESMARSD  BHSERBNERGERETE - AHIEELEEQES
EERTHERT -

CPAnywhere: Professional Practice Management System

CPAwhere o seam 2 o

(11)

Competing Successfully with CPAnywhere
i# CPAnywhere B ARV F B

(continued from the last issue)
(3 LH)

Preface: Running a professional firm is challenging. However, you can stand out among the
crowd and unlock new strategies to streamline your practice and boost profitability. In this issue,
we will continue to share with you some powerful features of CPAnywhere that may inspire you to
revolutionize your firm and redefine success.

IS : EGETENRENEH A mkE - BEAJLIRAML - ZEAIMERE - BEEHRRELR
FEANEN - REBSERPEBLT = CPAnywhere —LERATNAE - BIAUHERER - %
¥ BMERMAI -

Get Paid Faster: Exploring the CPAnywhere Invoicing System
BRI : 3338 CPAnywhere BIEE R 4%

The best time to get paid quickly for your work is right after finishing the job. Consider
the benefit of handing your client a final invoice with approval while you both are still
talking. He writes the check; he gets the receipt, and you got paid!

EROWAESE  EAMEETH LFEZEN—Z - HEB&—71  RBITmER - 8%
PEERE - UHE FTRARFWESHE - BERPESREXE  MRIMRE - X5
BIZIZERY -

For your client, he doesn’t need to worry about the trouble of handling any future invoices,
and you don’t need to worry about the chance of not getting paid.
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HEPMES  MAFEBELOHREZRETURTZAME ; MEIMRRER - OAREDL
BWARIFIENER -

Even if you may not be able to get paid right on the spot, the fact that you are handing
the actual invoice to your client before he leaves the meeting makes it a good reminder
to speed up the payment.

BIERAAEIRB UG - BEESFEREH LA - MFRINENRR  AEME—
BEEMVIZE - sElEESPIMRNRRE -

How is this achieved? We will show you how CPAnywhere can seamlessly capture all
outstanding items and generate a final invoice anytime, anywhere for your work.

M EE—% ? KB EARER CPAnywhere UIEIFERSREM ZBPAAKRAEIRE - WA
I TAFEERAEST -

Main points:
FTEINBEER ¢

O Real-time billing, anytime, anywhere.
BERS B BIAS ST E -

O Online approvals to ensure security.
R EE BRZE -

O Job billing with payment schedule.
TARETE - BRI REER -

O Quick billing, fast and easy.
REFE - HESH -

O Client advance and deposit management, automatic apply to invoices and
payments.

ERENEIEEE  BREREZRREMNM -

O Disbursement receivable management, never miss it.
RBREWERE - BEER -

O Trust deposit and payment management, segregation of monies.
SETHEMMER Bk -

O Easy settlement function for application of deposit, over or underpayment.
BEEEINEE - BEEE & AR -

O Printing payment receipts for invoice settlement, advances, and trust deposits.

PIEMSRUE - BRRREGSE - BUKERSE -

O Printing client statements.
HIENZ= FHHIREE -

O Real-time account receivable enquiry and alert.
BIRS R IRES s B IR AR -

O Automatic journal entries and instant TB, Balance Sheet, and Income
Statements.

HE5H - BRELHES SEQEERENE -

When setting up a job, you can preset a series of payment schedules ahead of time.
Please pay attention to the Invoice Template. For example, you have a job that includes
an audit billing and a company secretarial billing. Normally, a CPA firm would separate
the billings into two separate companies for compliance purposes.
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ERELFR - GolBEER—Z2INTREER - FRINBEUTHARNEE -
Bl - HIBETRERESETFAELARTWETE - —RINS - SASHMA TS
R BREREMBAEDRFURABATZT -

In CPAnywhere, you can do everything under one roof. All you need to do is select the
invoice template for the CPA firm and the other for the Company Secretarial company.
The system will generate different invoices for separate companies and record the journal
entry transactions under a different set of books and ledgers. The following example is
for an office rental company renting out rooms and space to renters.

£ CPAnywhere - B UHER—FETMAARIE - BRF|EE—RBRREENEH
FTNRTRRR  WRATUEXRBEES —ESEX - AAEZEH /AR AT EMELL
MERE UKD HERXFTHESEBUNREREDERD - DUTSHAIRTHWE—RBA
EZHENT - KEBHEEZEHEAEEARNERIBE -

B How CPAnywhere Can Help
CPAnywhere #{ulBh & —& 2

(1) Recording the chargeable expenses to the client’s account under Customer
Disbursements with automatic journal entries to the book.

RO EXHRHREEFIRA FHRRRIR - WEEEM D HFERE -

Customer Disbursements
DEMO - Demo Software Company

Customer Disbursements - Add

* required fields

Date * 05/05/2026 . - Today YesterdaPeriod [2026-27]

Customer * 1200001 Pick \BC Company Limited
Detail

Expenses Claim Type *** Please Select *** v
Description * Filing Fee n
2
1990 characters remaining
Directly Related Job * No Related Job

=) Job Assignment

1200001-TAX-SER-20260331 - ABC Company¥

Correspondence

Amount 400
= Amount Withdraw from Bank Account
BANK - Bank v
Bank AccountID 11010 Bank

Pick from Chart of Accounts

=

Remark
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Transaction

# Account/ Particular Debit Credit

1 13000-120 n DR -ABC Company Limited 400.00 0.00 ﬂ

1200001 - ABC Company Limited

No Analysis Code

2 11010 n Trust Bank Account 0.00 400.00 n

1200001 - ABC Company Limited
No Analysis Code

Total Amount : 400.00 400.00

Add 1 line + Add 4 lines + Add 8 lines ¥+

Cancel ©

(2) Recording the advances and deposits to a particular job assignment or as
the general credit account to the client, and automatically generating journal
entries to the book. This will reduce any embarrassment about missing
credit to clients and improve goodwill.

R EZ SR ERERIKLF  SFREFN—RESKRS - WEEE
MO EEEIRE - IR EREFPEHCHMMSHNED - WAKIRT
ERERERFRAE -

Customer Advances
DEMO - Demo Software Company

Customer Advances - Add
* required fields

Date * 09/04/2026 . - Today YesterdaPeriod [2026-27]

Customer * 1200001 - ABC Company Limited

Detail
Billing Code *** Please Select *** v

Description * Deposit n

4

1993 characlers remaining

Directly Related Job * No Related Job
*)Job Assignment 1200001-TAX-SER-20260331 - ABC Companyv
Correspondence
Amount * 500

* Amount Deposit to Bank Account
N/A v
Bank Account ID

Amount Transfered from Customer ID

Receipt Number  Auto Number

Remark

2000 characters remaining
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Transaction

# Account/ Particulars Debit Credit

1 | [BANK] n Auto 500 0.00 ﬂ

No Analysis Code

2 32000-120 n AD - ABC Company Limited 0.00 500 ﬂ

No Analysis Code

Total Amount : 0.00 0.00

Usage Records

# Date Invoice Number Invoiced Amount

No Record
Cancel ©

(3) Issuing a Credit Note to the client immediately.
vElOEFFRUEIREBANE -

CPAnywhere
ABC Company Limited Receipt No.: RN/1400107
21A Two Chinachem plaza Date : 09 Apr 2026
135 Des Voeux Road Customer ID : 1200001
Central
Hong Kong

Hong Kong S. A. R

Attn : Chan Tai Man

OFFICIAL RECEIPT

Description
Deposit 500.00

Total Invoiced Amount : 500.00

TOTAL AMOUNT RECEIVED IN :
FIVE HUNDRED ONLY

This is a computer generated printout and no signature is required.

(4) Generate proforma invoices for checking accuracy and getting approval.
This can be done when the supervisor approves the invoice online.
TR BZLUSEERMTEGER - STEER ERER - Bl0)x
FYULRAZ -
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roforma Invoicing (Ver.4)
MO - Demo Software Company

fivoiceBatch - Add

* required fields

Cutoff Date * 05/05/2026 ‘ » o

Customer ID * 1200001 -- ABC
1200001-TAX-SER-202( -- ABC

ompany Limited

Job Assignment ID *

pany Limited - Tax Services 12/31

fivoice General Settings
Invoice Date 05/05/2026 ‘ » =] Todey

Invoice Template

Description

2000 characters remaining

1 ~ ]

1200001 - ABC Company Limited

"voice Template % [DOC] INVT1 - AUD yyyy v Approve
Jate 05/05/2026 . . W‘Z"T’ Period : [2026-27]

Jue Date 05/05/2026 - -
£ Transaction Date  05/05/2026 . - 'W'J

"voice Discount % 0.00 Invoice Discount $ X Auto
) Billing Information
Act/Org
1 Description Amount Discount/VAT Amount
[ Inspection 100000 X 000 % - § 0.00 1,000
1000.00 Apply VAT 000 % 1,000.00
JD [1200001-TAX-SER-20260331] No Charge
Date : 28/04/2026
Act/Org
2 Description Amount Discount/VAT Amount
[ Filing Fee 40000 X 000 % - S 000 40000 _
f
{
400.00 Apply VAT 000 % 400.00 gy
DR [1200001-TAX-SER-20260331 : DR-00058] No Charge
Date : 05/05/2026
Job : 1200001-TAX-SER-20260331
In charge : MASTER
Advances
Act/Org
1  Description Amount Discount/VAT Amount
v Deposit 50000 X 000 % - $ 000 0.00
500.00 Apply VAT 0.00 % 500.00
4
AD [1200001-TAX-SER-20260331 : AD-00033] No Charge
Date : 09/04/2026
Job : 1200001-TAX-SER-20260331
In charge : MASTER
Discount - 0.00
Sub Total 900.00
VAT : 0.00
Invoice Total : 900.00
Invoice Define Fields
Comm.Date  gymmyyyy —fi (eammyyyy)
Signer 1
Signer 2
PTR  *** Please Select *** v
Remark Message (Office Use)
4 .
2000 characters remaining 2000 characters remaining

P & L Associates * Newsletter * June 2026

page 12



(5) Print the final invoice directly at the client’s office and secure prompt

payment.
TEEPMAZRIRAIEIRAZRET - RIRTARUGR -

1 r\b\\\('}u'll’

Debit Note No. : T202605001

ABC Company Limited
21A Two Chinachem plaza
135 Des Vouex Road
Central

Hong Kong

Hong Kong S.A.R

Attn : Chan Tai Man

Tel : 2531-1411
Fax : 2531-1000

May 5, 2026
Debit To:
CPANYWHERE COMPANY LIMITED
To: Computer Software Rental
Inspection $1,000.00
Filmg Fee $400.00
Less: Deposit ($500.00)
HKS 900.00

This Debit Note is due upon presentation.
Please make cheque payable to "CPAnywhere Company Limtied"
Thank you for your business!

Authorized Signatory

In CPAnywhere, all these processes can be done anywhere with an Internet connection.
That can cut down a lot of time for the firm as well as for clients.

£ CPAnywhere - FTEELERERBEERRBERI TN - ENMEERBEHSSH
MEERE  WEREFPHRESHEFEANER -

This article is part of a serial publication and will continue in the next issue.
Published articles can be found in past issues of the Newsletter.
AXBRIES - KFE NS - SHEXEoEE@Emn PR -

1)

)

®)

(4)

©)

Maximize Visibility: Use Mass e-Mailing to Promote Your Expertise
MAREHES | SHHREFIGRIECNEREE
Strateglcally Price Your Professional Services

REEM DN EERFE B
“Marketing” your Professional Service through Community Service
ZBRMRRBREAZTELR
Being a Guest Speaker at Trade Organizations
BETEREBNEREE

Prospective Client Management

BrEEPEE
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(6) Automating Your Audit Workflow
SR Ea=E e
(7) Document Management for Auditors
BT ABRNHER
(8) Managing Your Tax Letters Well
ZEBEBENRBIEER
(9) Keeping Track of All the Files Moving around the Office
EIBAIE A 2= R SRR ED
(10) Efficient Audit Job Scheduling
SUEST LIFERE

General Interest
2= ma LLSh

Tax Amnesty for Failure to Report Past Tax Returns and Bank Reports

For accidental green card holders and long-term US expatriates who have forgotten to
report their tax returns and bank reports, they should seriously consider using the current
Streamlined Filing Compliance Procedures to make good with the Internal Revenue
Service and the Financial Crime Enforcement Network. All they need to do is find a
qualified CPA or Enrolled Agent who is familiar with the streamlined filing procedure and
report the pastreturns. They still need to pay the late filing penalties, but not the criminal
ones.

The reason that | am making this suggestion is in the face of the coming A.l. auditing
tools that the tax authorities are going to employ in 2026. When we look at the power
of Palantir, the most profitable system integrator employing A.l. in its Foundry System, it
is frightening. Their ability to look at multiple datasets, which they called siloes, and then
tie them together to verify the accuracy of the reported or not-reported items makes tax
auditing an easy task.

| used to be a senior tax auditor who audited many large corporations and city and county
governments. Out of those many corporations, one was even owned and operated
directly by Steve Jobs. If | had these vast abilities to cross-examine many different
datasets like bank deposits and withdrawals, all credit card transactions with the different
merchants and locations, Fed wire or international transactions, immigration records of
ins and outs, corporate records of shareholders and directors, social security earnings
records, and brokerage accounts. This is a wet dream for tax auditors but a nightmare
for taxpayers, especially for US taxpayers abroad.

If you are in doubt, talk to your accountant and to make good with the tax authorities. A
peace of mind is worth every penny.

What is the Purpose of Streamlined Procedures?

The streamlined filing compliance procedures (“streamlined procedures”) described
below are available to taxpayers certifying that their failure to report foreign financial
assets and pay all tax due in respect of those assets did not result from willful conduct on
their part. The streamlined procedures are designed to provide taxpayers in such
situations with
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O a streamlined procedure for filing amended or delinquent returns, and

O terms for resolving their tax and penalty procedure for filing amended or
delinquent returns, and

O terms for resolving their tax and penalty obligations.

As reflected below, the streamlined procedures that were first offered on September 1,
2012, have been expanded and modified to accommodate a broader group of U.S.
taxpayers. Major changes to the streamlined procedures include:

O extension of eligibility to U.S. taxpayers residing in the United States
O elimination of the $1,500 tax threshold, and

O elimination of the risk assessment process associated with the streamlined
filing compliance procedure announced in 2012.

Who is Eligible for Streamlined Procedures?

The modified streamlined procedures are designed only for individual taxpayers,
including the estates of individual taxpayers. The streamlined procedures are available
to both U.S. individual taxpayers residing outside the United States and U.S. individual
taxpayers residing in the United States. Descriptions of the specific eligibility
requirements for the streamlined procedures for both non-U.S. residents (the
"streamlined foreign offshore procedures") and U.S. residents ("streamlined domestic
offshore procedures”) are set forth below:

O Taxpayers must certify that the conduct was not willful.

Taxpayers using either the Streamlined Foreign Offshore Procedures or the
Streamlined Domestic Offshore Procedures will be required to certify, in
accordance with the specific instructions set forth below, that the failure to report
all income, pay all tax, and submit all required information returns, including
FBARs (FInCEN Form 114, previously Form TD F 90-22,1), was due to non-
willful conduct. Non-willful conduct is conduct that is due to negligence,
inadvertence, or mistake, or conduct that is the result of a good faith
misunderstanding of the requirements of the law.

O IRS has not initiated a civil examination of the taxpayer's returns for any
taxable year.

If the IRS has initiated a civil examination of the taxpayer's returns for any
taxable year, regardless of whether the examination relates to undisclosed
foreign financial assets, the taxpayer will not be eligible to use the streamlined
procedures. Taxpayers under examination may consult with their agent.
Similarly, a taxpayer under criminal investigation by the IRS Criminal
Investigation is also ineligible to use the streamlined procedures.

O Consult your tax attorney or CPA specializing in international taxation

If you reside in an overseas country, you should consult a qualified US tax
attorney or a CPA specializing in international taxation for advice. The
Streamlined Procedures will end in 2028. If you or your clients would like to
make good with the US tax authorities, this is the chance to do it.

Harry Tsui | Co-founder | P & L Associates
(This article does not have a Chinese version.
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Career with P & L Associates AZ1BH

We are looking to hire someone who possesses a passion for an IT job and enjoys working with people.
If you think you are one of them, please send us your resume to career@plsoft.com telling us about yourself.
Strictly confidential.

I.T. Support Specialist (IT ZIEZEE) CSA Support Specialist (CSA ZIEEH)

* Be problem-solving orientated * Be problem-solving orientated
BEREEAEENES BHEBARENEH

* Practical, hand-on experience trouble-shooting PC, * Practical, hands-on experience using CSA Expert
LAN, and Internet issues PERE £ CSA Expert WEBF LR
HH PC - BREMEMAREELISHREBER * Provide hotline and online support to CSA users

« Solid knowledge of MS-SQL, Windows, Linus, AWS, 75 CSA AP RMEGNR L E
firewalls, and routers « Deliver introductory training sessions for new CSA
;EH% MS'SQL ~ Windows -~ Linux * AWS - Bjjxﬂz@ﬁ%uﬁ% users
Sl % CSA % SR APIIEI

* Able to perform in-house hardware and software * In-house training will be offered to support successful
installation, configuration, and ongoing maintenance performance in these responsibilities
AESOIE T AN EREARER AR S5 - BRI ik A B R PRI S SRR P AT IS L R
&
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