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(&) How to Do Data Backup for CSA?
Yo ¥t CSA EITEREG ?

CSA comes with a built-in data backup function. If you notice it has not been set up
properly, please follow the steps below to configure it. These steps involve both the
frontend and backend components:

CSA EERENERMEMNING - WREBIVZINERZARE « BIKB TS RIRE -
BSOS REIRMERA LT
Frontend requirements: You must be a CSA user with the User Type set to

"Administrator".
BlmESK . MWEZ CSAAFE - BRAPERER "8, -
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Backend requirements: You must have the appropriate access rights to the SQL
Server where the CSA database is hosted.
BIREK | MNBERBEEE CSA BRIER SQL a2 ZFEER -

Setting

Ear—)

ax AE

(1) Create a folder designated for backup files, if it does not already exist.
MERBENIEXZBERAERN KRG AGFE - FEII—E -
Please note: This folder can only be created on the local drive of the server
computer where the CSA database is hosted. If you encounter difficulties in

this step due to access rights restrictions to the server, please seek assistance
from your IT department.

AR WWERKRAERIHERE CSA BERER GRS EIMAINERE L -
ME AR FIEREMAAETALER - BREN 1T BFISKIHE -

Ihs PFC 2 winaows (L)) ~2 FPINL ’

) New ™ Sort = View
A& Home Name Date modified Type Size

AML 21/5/2024 9:44 am File folder
) Gallery -
. CSAExp 21/7/2025 10:45
] OneDrive -

1 I DBBackup 5/12/2 e fo

DOCUMENT ile fol
W Desktop WallPaper ile fold
- Documents D unins000.dat 21/5/2024 FormatPlayer.da 4

Downloads &, unins000.exe

(2) Loginto CSA as an Administrator for CSA.
B—IE# CSABEESHHAFEACSA -

(3) Navigate to { System > Administration > Data Backup > Settings }.
BIfE { 2% > 2%EE > BRED > &/E }-

Administration User ID and Access Rights m
=3 &
C£C Cha

B -

Job Posting

My Settings » User Group

Definition Data Maintenance * User's Personal Folders

Format File Library ’ Common System Settings

Screen Language > Default Input Values

Document Language » System Operation Log g 98765432
. Exit CSA Enforce Logout —
Data Backup 3 [ Settings

Execute

(4) Under the “Schedule” section, select the scheduling mode that best suits
your needs. For example: “First login every day” (i.e., automatically do a
backup every day when the first user logs in to CSA).
£ T5tE, B BEEEFSAEKNFEER - AW "BHEXREA
Bl : BRES—EAFEA CSABBEENITHED) -
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ata backup | kdit | A

Schedule : 4 First login everyday v
o Disable
Destination Folder
Every logout
Data 1st Copy : —
2nd Copy :
Document :
a

Disable.- Not to run the backup function (not recommended)
On the first login everyday - Automatically do backup everyday when the first user login to CSA
On every logout - Optionally do backup every time when a user logout from CSA

Destination Folder :-
Data :
The location of a data backup file must be within the computer where the "MS-SQL Database Server” is installed.
You may specify two data backup copies:
1st Copy - The primary backup file which is usually saved to the local harddisk of the server.
2nd Copy - An alternate backup file which is usually saved to an external USB stroage device directly connected to the server.
Document :
A compressed ZIP file of documents saved in the "Client’s Document Folder”.
The zip file can be saved to anywhere you want.

Names of Data Backup Files:
Monthly backup - <database name>_<year>_<month>.csa
(eg. CSA_Expert_1_2010_06.csa)
Day of week backup - <database name>_<day of week>.csa
(eg. CSA_Expert_1_Fri.csa)

Save Cancel

(5) Under the “Destination Folder” section, enter the path specified in Step (1)
into the “Data - 1st Copy” field, then click [ Save ] to confirm.
£ TEEERN, B TER - B—8IA ) BUPEAPMSNEE - 2B
B—1 [fEF] ETHER -

a Dackup | cait §

Schedule : First login everyday v

Destination Folder

Data 5 st Copy : C:\CSAExpert\PNL\DBBackup
2nd Copy :

Document :

B Testing
2

Please perform a manual backup to verify if the settings are correctly configured.
AUFEE B —R U RRRESEEE -

(6) Navigate again to { System > Administration > Data Backup }, but this time
choose “Execute”.
BRETE { 24 > 2MEE > ERED } BEREE T -

em Client Enuty Capacity Job ual Return__ Ivieet g Registe
Administration User ID and Access Rights
My Settings 4 User Group

Definition Data Maintenance * User's Personal Folders

Format File Library » Common System Settings

Screen Language » Default Input Values
, Document Language 4 System Operation Log g 98765432
% Exit CSA Enforce Logout

Data Backup Settings
e
B || Execute
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(7) Adialogue box will pop up. Click [ Yes ] to start the process.
IR E B —EHEE - BE [ 2 ) BR&T-

Depending on the size of your data, the process may take anywhere from a
few seconds to several minutes. If you encounter an error message during
this time, please contact your IT department or our support team for
assistance.

RIBE HEE’Jj(/J\ IR O BEBBEEVIER L D EAE - NREUHEER
HrRAllS ¢ s AR SRRY 1T BRPI SR PR EEE R =K HE) -

<Lonfirmaton A\

Data backup ?

Click [Yes] to start the process !

(8) Access to the server via Remote Desktop (or its equivalent) and see if two
“.csa” files are created in the backup folder with the current date-time stamp.
If they are there, the process is considered successful.
ZBEREH (XEEHN) AIEEARREE—T - NRMEFTEER A
REEEH “csa” BRCEBNERRKRDPEL - AIRRBENBRERBZRI -

If you encounter difficulties in this step due to access rights restrictions to the
server, please seek assistance from your IT department.

MEHE R FEEREMRAETADE - SBRERY 1T BPI=KiHE -

View

+) New N Sort

Name Date modified Type
) Home :

[) csA_Expert_1.2025_11.
R Gallery _Expert_1.2025_11.csa

[7) cSA_Expert_1_Wed.csa

| CSA_Expert_1_Mon.csa

[7) OneDrive

| CSA_Expert_1_Fri.csa

& Desktop ) CSA_Expert_1_Thu.csa
4 Documents j] CSA_Expert_1_Tue.csa
J Downloads ) CSA_Expert_1_2025_10.csa

— | CSA_Expert_1.csa

B Important Note:
BERR:
O All of your data is stored exclusively in your own SQL Server database. We
do not retain or manage your data.

BAIENERERFELCECH SQL ARFERED - HPHFAZRENEER
RER -

O To further safeguard against data loss or damage caused by ransomware
attacks or server hardware failures, we strongly recommend regularly copying
the “.csa” backup files—beyond the daily backup mentioned above—to an
external USB drive or another secure computer, ideally, at least once a week.
In essence, this creates a “backup of the backup”, adding an extra layer of
protection.
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5V E—DhHRH RPN B GARFERENEERNERIERNIEER - HfR
BRI R YBHIT LIENENN BEDVBB—RBER “csa” HBHERE
HIE SRR —ESMNED USB P RENEMZEER - SHEREE—E “Bh
REHR” - 1EMIBIN Y —EBERIMNORE -

¥  AML for CSA
G?A (REBIITBRERZH D FESSEETE)

. Hong Kong Customs Starts to Conduct Routine AML Compliance
Audits on Licensed Money Service Operators

HEBHAMRHEEHESRRBEEEFETITRERGHES

The Hong Kong Customs is one of the designated law enforcement agencies responsible
for overseeing the implementation of the Anti-Money Laundering and Counter-Terrorist
Financing Ordinance (cap.615). According to the Ordinance, a money service means a
money changing service or a remittance service.

HEERE (JBRBREMOFESEERM) (5615 F) NEEHAKEZ— - R
BzIRA - £ERRIEIENE IR RIZNERRT -

As disclosed in an official press release issued on 7 November 2025, the case concerned
a routine compliance audit conducted by Hong Kong Customs on a money service
operator in March 2024. During the course of the audit, inspectors discovered that the
operator had failed to comply with Customer Due Diligence (CDD) and record-keeping
requirements, including:

RI% 2025 & 11 B 7 HNREN—RIBUTHE QN - XESREE BN 2024 F 3 B
—EEREBEEZETHITGREE - EFEBBT BEABREREEELRS
BITEFEBES (CDD) MAKRFRFRIER @ 81fF :

O Failed to identify and verify the identity of the beneficial owners.

KRR RZBEREAANSD -
O Failed to record the information of the recipients.
REEACERBRRARE RS
O Failed to conduct ongoing monitoring of the business relationship with relevant

remitters.
RO EE PR EMANEREHEE -

On top of that, the money service operator has presented fraudulent or misleading
documents to the inspectors during the investigation. On 4 November 2025, the
operator was convicted by the Eastern Magistrates’ Courts and fined a total of HKD
328,000 — the highest penalty on record among similar cases.

B - Z=BRBAESECEATHPRNEBAERR 7 ERAEREMNH - 2025 F
11 B4 H @ ZKEZBERBHHAERMES - WHEFISTFUEEE 328,000 T—AREZE
HhESHNERAE -

This case highlights a common challenge faced by licensed money service operators.

Most operators are small businesses, and their customers typically prioritize speed and
low cost. However, the requirement to complete lengthy Know-Your-Client (KYC)
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procedures—such as filling out detailed forms, photocopying passports, two-way permits,
or Hong Kong identity cards—can discourage transactions and deter business. Striking
the right balance between fulfilling AML compliance obligations and maintaining
operational efficiency remains a pressing issue for money exchangers.

IROMBFREERBEEEEEEROMKE - KEBoEEZIBER/NEEE  MEE

BERERXSNEEEBAAR - AW - R TRBEIROEF L (KYC) BF—FAIN
ERFARE  FIER  €BIAEFESNE FEEIRSHXRME EEEHA
K- BEERTRAZGRECEFRFEENRZENGEFE - MREXR BB EERRIEAR

T o

. Advocation of a “Worldwide Digital Identification”
TEREUS @R . BEE

Some Thoughts on the Compliance of the AML Requirements for Virtual Assets
Service Providers
BREREERBREHEBBREEREN—LBZE

On 18 August 2025, the U.S. Department of the Treasury issued a Request for Comment
on innovative methods to detect illicit activity involving digital assets. Itinvites interested
members of the public to provide input on the use of innovative technologies or strategies
to detect and mitigate illicit-finance risks involving digital assets.

2025 £ 8 H 18 H - =B BEIEMEKERE - B AR T HEIFT it ks -
PURRARGRIE S KRB EERIEERMERR R 2R -

We, P & L Associates, have been offering professional software services to many
companies, mainly Trust or Corporate Services Provider (TCSP) licensees, to comply
with their Anti-Money Laundering and Counter-Terrorist Financing (AML/CTF)
requirements since 2020. Our compliance system, AML for CSA, has been proven to
be effective through numerous audits from the Companies Registry.

B 2020 FiE - BRZ[AT  TERELAATIRBFRME (TCSP) HREA - =ZHt
BERGRT - U EBTRTERITERM D FESESE (AML/ICTF) ROEK - 3
MG R Z4 AML for CSA ESRBBHANSEMERNITHNES - WHEREAN -

However, the same system may not be applicable to virtual or digital asset transactions.
The benefit of using virtual or digital assets is their speed and convenience. The
traditional way, based on the various guidelines on AML/CTF compliance simply difficult.
Because of this, we are developing another product, ASCAN, to complement our existing
system. We hope the enforcement agencies can take into consideration our
suggestions so that it smooths the relevant compliance for Virtual Assets Service Provider
(VASP) licensees, precious stone or metal retailers, real estate and insurance agents.

M ZRAMARVEARERIBUEERS - ERABUEENERERERELRE
A - Bk{EETE AML/ICTF WERESINERSNAIBSHEEE - FHib - HMIEERES
—MEm ASCAN - IARIRB A4 - HPPEPZHKFEEZERRMANER - FEHRE
ERFHEE (VASP) KB - EEEEBAEATER - thERRRICEA I LURR
BITHBNGHREEK -

To facilitate compliance with AML/CTF regulations, Hong Kong law enforcement and
regulatory agencies—including the Hong Kong Monetary Authority, Securities and
Futures Commission, Companies Registry, Insurance Authority, Estate Agents Authority,
and Hong Kong Customs—may consider adopting more innovative approaches beyond
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traditional methods. Such measures could help VASPs more effectively fulfill their
regulatory obligations while maintaining operational efficiency.

BT AMLICTF NG - BB EREERE—CREEEMEER f5KHE
EBEREZEE  AOHRME RREEER  HEAEESRBREESHE—-o®E
BRAEERIFMMERT - MAERRERTE - BLEEMSHER VASP EEXME
TTEERE - AR EENER -

B How toimplement the “Travel Rule” of the FATF
WMEEE FATF B9 T ERITFAAN

The FATF published the Travel Rule in 2025 (Recommendation 16) that requires all
members to follow in Virtual Assets (VA) transactions. The Rule requires that all VASPs
and financial institutions “obtain, hold and transmit specific originator and beneficiary’s
information immediately and securely when transferring VAs.” That means all
transactions will begin with detailed information about the virtual asset holders. It's more
like a bank transfer when the originator and beneficiary’s information are required to
complete the transaction.

FATF (ERI1TE) L/EAH) 7% 2025 8% 7 "IRTTHRAI . (BEE 16 3%) - EKFEMET
ETEREERSIBEE - ZRAERFIA VASP NERIEBHEEREREER 1WA
"ENREEZ IS « RERBEFENZEALSZANER ) - SEKREFMBRSH
MWEDEREERB ANFHAERIERIEER - EEXEEARTER  ARETERS
Bl - MWERHITZEREARSEAWEH -

B Use of API Driven AML Compliance
EH AP BRENRI KR S8

Integration of the Application Programming Interface (API) into a VASP system would
enhance the rate of compliance through automation. This is most useful for sanction
checks and PEP identification, which are the statutory duties, as well as other non-
statutory checks like SFC and Interpol enforcement listings.

% APl (BTN HE) 52 VSAP WA - tIEBEELRASGHRIUE - EHEETH
HEREBERERBUAMRAYHE S EIERBERLEER - RN ERAREMIEEER
B - fINEES KEEHEEBF ATMINRARE -

B Use of Al Technologies to Assess Risk

ER Al $iloETT =g TG

The recent Google introduction of the AD2 settlement system in September of 2025 is
one example of using Al technologies to sort through various counterparties’ immediate
exchange value for the exchange. Other than Google, Circle is big in establishing its
own settlement platform. Hong Kong should proactively establish its own settlement
system based on Al technology or be an equity party of the leading settlement platform
while in this formation stage. Once everything settles with a few parties, it will be too
late.

Google X 2025 & 9 BiEHA) AD2 BBE 24T - BEFAA L ERERMRETEAR RS
FEIRZREBERN—ERF - R Google Z9h - Circle MEBRZUHBERGEEFS -
BEERZIHEU —EUATEERMAERNEERS  NELTHERMABERE
SrankELRE - —BXRRAVEEBEELHERS  EEBNTARARBEK -
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B Advocation of a “Worldwide Digital Identification”

TERREMISDEE L BIEE

We have so many different types of identification, especially among Hong Kong people.
We have a Hong Kong identification card and usually more than one passport. This
diversification of identities creates a lot of confusion. Why not universal identification?
Anyone who wants to transact virtual currency would need to apply for an identification
number from a local government that is a member of the International Monetary Fund
(IMF).

HPEREXZARRENSHRB/IAXY - LEEEEA - RAEEEENHE  BEER
BAL—KER - EEBNIZITIEREEERADVER - HOTAHETEZIKERNS HE5!
E? HURZETEREERIZHA - BLADBREREBESHES (IMF) KENE
3 B AT R R — 1Bl Z 1 st B SR A

It is exciting for VASPs to embark on the journey of issuing cryptocurrencies. It is like
being one of the currency-issuing banks. However, the burden of compliance with the
ever-increasing AML/CTF requirements is getting heavier. No one wants to repeat the
footsteps of Coinbase for the heavy fines and imprisonment. We, as a developer of AML
compliance software, will watch closely how to make it easier for VASPs to comply with
relevant requirements.

# VSAP M= @ BLRTMEBEEBRESARE  EMEMSEERTIRTZ— -
MM - BBE AML/ICTF RNREHRERE -  SRAETCRRAIE - REAREER
Coinbase NEH - KMEAREFRINEZESR - HAFERERESRNENFERE - &
ZREEMN(EIE VASP ol LI B B S /RAVES] -

I
, . CPAnywhere: Professional Practice Management System
CPAWhere g seemmz

. Competing Successfully with CPAnywhere
i# CPAnywhere B AR RAYVER FEE

(continued from the last issue)
(ELH)

Preface: Running a professional firm is challenging. However, you can stand out among the
crowd and unlock new strategies to streamline your practice and boost profitability. In this issue,
we will continue to share with you some powerful features of CPAnywhere that may inspire you to
revolutionize your firm and redefine success.

IS : MEGETENRENEH At mkE - BEAJLIRAML - Z2EAIMERE - BEEHRRELR
FEANEN - RMEBSERPEBLTHZ CPAnywhere —LERATNAE - BIAUHRER - R
¥ BMEEMI

(7) Document Management for Auditors
EiABNXHER

Auditors are often among the most conservative professionals, and many still rely heavily
on paper files. Walk into any CPA office, and you'll likely see stacks of documents
scattered everywhere. That is why we have implemented the File Tracing function in
CPAnywhere, designed to track the movement of audit papers and ensure nothing gets

P & L Associates - Newsletter - December 2025 page 8



lost.

BIIABE—BLUEEEFRTERE  F2ADNKBARER - EETU-XSEMEH
P - IRIRCIBES BRI X HECERE - BIEEHIHTE CPAnywhere PIIA "1ERE
Bt » NBERRE——RARER TR HRIME - BERTAEREAZER -

Organizing your Audit Folders on the Net
EUEEIBRAVESTE R

Do yourself a favor—implement a system that consolidates all your audit working papers,
supporting documents, and related files into electronic format, accessible anytime and
anywhere. Too often we say, “I'll do it tomorrow,” but tomorrow never comes. If you've
read this far, you clearly care about your business and want to stay ahead of the curve.
Doitnow! Simply set up a structured folder system organized by Client, Job Type, and
Year, and instruct your staff to copy all relevant files into it. This simple step will
immediately improve efficiency, reduce clutter, and prepare your practice for the digital
future.

FiE—FEC Bu—Ez% - BFABEFF LEER - REXHRBEEERESNE
FHET - BERSPEtERRE AN - ASEHERMIER TERRBM . - B TR, XK EAZE
Ko BRNELEIEE BATEFECHNSELFREEER - BEMTEE !
REZU—EEBLENERR RS KR T2 TFRE - FE8, RO - WiERET
RATAHEERERES -  EEBENDR - UZMSERANER - ROFEL - WRIRAY
S EENA EARAAR T 4 -

B How CPAnywhere Can Help
CPAnywhere #{ulBhf—& 2

We based our Document Management System as part of the Customer Relationship
Management (CRM) function. One good thing about this system is that auditors can just
use their mobile phone and take a picture of the source document and input that into the
client’s file. It only takes a few seconds.

MR XHEBLARRED TEPEHRERE ) (CRM) IEEN—ED » ZRARN—KER
T BIIABRFBEAFRBTIREXH - (U EREBADNZTFERD - ZEB
REFLEWE -

Auditor can enter the document through the Job Assignment function, the
Correspondence function, and the CRM function. Because of the size of the storage,
you can choose several options: use your own networked storage, use our third-party
service provider, or use Google Docs. No matter what you want to do, backing up your
documents is a must in any situation.

BETABOILIEE " TIFRIKINBE . ~ THRRHAINEE . - BUKR CRM INRER L& -
HRFEEEBRES  AoIEEZRELE  EHEANEBRERE—  KARM
E=FHREEEDS - EFA Google Docs - MimMEEM—TES N - ~HHNHELE
BN T2 AN - EAEEREERZE - EstFRENSBMBRARTSN - o
SERVIESE -
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CPAnywhere sets up a

Document Folder for  Customer Maintenance

each customer . .
Customer Maintenance - Edit

* required fields

Customer ID (max 10 chars) 1200001 Only letters (A-Z), numbers (0-9) and (-) and ()

Customer Name ABC Company Limited

E3 intermediary ’ AAA - Alpha A v
Detail Contact (2) Officer (1) Intermediary (1) Correspondence (4/0) Waming (3)
Service Record (0) Sub-Account Billing (J11) Invoices (32) Job (6/5) Document (2)
1 Description INV-00055
File Name INV-00055.docx (37.91 KB) m
2 Description Cheque payment for INV--00055
~|File Name hshc-cheque-layout.jpg (23.11 KB) m

The user can access all

those filesinthe  Customer File Cabinet Maintenance
Customer File Cabinet Showing 1 to 5 of 5 record(s)

function with ease Cucionen

Creator

Tags

Search Leave blank to select ALL Customer
b 4

Show All

Order By RecentUpload Vv

# Customer/ Description/ Tags/ File Name (Size)/ Upload

Customer : A001 - New Manatee Seafood Company Limited

Description : Bank statement as at 20032016
File Name : 1418957822638-234283773.jpg (1.64 MB)

Upload : System Administrator 19/12/2024

Customer : 1200003 - Oracle Hong Kong
Description : 2024 AR

2 Job Assignment : 1200003-ACC-BKK-20240331
File Name : 103120916 (1).jpg (3.32 MB)
Upload : System Administrator 29/04/2024

Customer : 1200001 - ABC Company Limited

Description : Cheque payment for INV--00055
File Name : hsbc-cheque-layout jpg (23.11 KB)

Upload : System Administrator 17/01/2024

Customer : 1200001 - ABC Company Limited
Description : INV-00055

4  Job Assignment : 1200001-AUD-SA-20241231
File Name : INV-00055.docx (37.91 KB)
Upload : System Administrator 17/01/2024

Customer : A0O01 - New Manatee Seafood Company Limited

1nlaad -

Description : seminar
File Name : 1386650528395.jpg (1.74 MB)

AAminic

(8) Managing Your Tax Letters Well
ZETRTMNRIEER

Do you know what the nightmare of every CPA is?
file the client’s tax return or to pay the tax on time.
client. Itis not just the penalty but the trust between the CPA and the client.

It is the missing of the deadline to
This is one big embarrassment to the
To avoid

something like this from happening requires a good system to keep track of all the
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deadlines and extensions.

RAESEEIREHNBEZMEE ? RE2ER8 FEEFPFRMHF AN ANREH
IR ENMEEZINNEE BEEHEPHN—KEN  EEZHEZFPEITMZEN
B - BREEEERREE  VWARBU-EXSNARAS  XSENAMANEILHRER
B RS- IENBSEEEERTH

B How CPAnywhere Can Help
CPAnywhere Al B f&—& 21

The function within CPAnywhere designed to manage tax letters is known as the
Correspondence System.

£ CPAnywhere F1 - EFIRZREERBEUHRIINERES "ERRGZF, -

We were fortunate to have one of our users share their proprietary method for handling
IRD letters—a proven approach that we later adopted and integrated into CPAnywhere.
The scale of data managed by this user within the Correspondence System is remarkable.
At any given time, there are more than 10,000 active IRD letters requiring attention. This
sheer volume underscores the critical importance of having a robust system in place to
support daily practice. Their previous working experience with the IRD does help in
knowing the intricacies of the tax letter ecosystem.

BMR=E B URFPERNEMMEENEERHES (IRD) EHMNHEi—ER—
EABRERNHE - BRWHPIRMAILZESE] CPAnywhere 2 - BRI EZERE
HRFFAEENERIREEERA - KEEAEEA 10,000 HEMW IRD EHFERERE -
ERANBERDTBNLEE —ERBRAGRELS TENLEN - UL - BURR
BEE IRD REMNAR  EMPEEZERBEHERVMEEEMN  E—PRA
VRSN ERMETENS -

Now, let’s look closer to the major functions of the Correspondence System:

BT - ERPIEEEMAN CRR T ERRA RS EZINEE

O Deadline Information:
#HIEHEER -
Users can keep track of every letter or correspondence by assigning it to a
particular category. In this example, users have received a Tax Return from the
IRD. The most important point of the Tax Return is its deadline and the request
for first and future extensions so as to avoid penalties.

APYUEBRE—HEFNERXGEAGEERIRETENR - MR IRD F
KWHRERAY  EEENHMEREESLEHE  TRERIBRNEENRIS
B UBRBRIN -
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The system allows
users to create custom
formulas that
automatically calculate
deadlines, ensuring
accuracy and
adaptability to your
unique practice.

ENG g =l cAvA=H]
rI - BEEIERIRESE
IEEH - WEfREREETL
’*E%i:/%l[;u?%#—fﬁ’]a

Correspondence Maintenance

Correspondence - Add

Type ID *

Customer *

Send/Receive *

Information

Received Date *

Action Required *

Letter Date *

Calculate Deadline 1

Calculate Deadline 2

Calculate Deadline 3

Calculate Deadline 4

* required fields

BIR51 - Return - Profits Tax - Corporation

1200001 - ABC Company Limited

Receive

--

* Yes

28/10/2025 - -
— |

Excl. Saturday

Reply Date

Letter Date + 0 Days

04/11/2025  F88 (dd/mmiyyyy)

7 Days 14 Days
28 Days 30 Days
1 Month Two Months

Letter Date +

Letter Date + 0 Days Excl. Saturday

27/11/2025  Fffl (ddimmiyyyy)

7 Days 14 Days
28 Days 30 Days
1 Month  Two Months

Letter Date +

Letter Date + 0 Days Excl. Saturday

B (dd/mmiyyyy)

7 Days 14 Days
28 Days 30 Days
1 Month Two Months

dd/mmlyyyy

Letter Date +

Letter Date + 0 Days Excl. Saturday

New Deadline

Letter Date +

New Deadline

Letter Date +

New Deadline

Letter Date +

W

Excl. Sunday and public holiday

dd/mm/lyyyy ﬁ

7 Days 14 Days
28 Days 30 Days
1 Month Two Months

Excl. Sunday and public holiday

dd/mm/lyyyy ﬂ

7 Days 14 Days
28 Days 30 Days
1 Month Two Months

Excl. Sunday and public holiday

dd/mmiyyyy 88

7 Days 14 Days
28 Days 30 Days
1 Month Two Months

Excl. Sunday and public holiday

dd/mmlyyyy m

7 Days 14 Days
28 Days 30 Days

1 Month Two Months

B (ddmmiyyyy) New Deadline

7 Days 14 Days
28 Days 30 Days

1 Month Two Months

dd/mmlyyyy

Letter Date + Letter Date +

O Reference Information:
S£EEHM -

Additional information can be found for internal reference purposes, including the
person in charge, tax file number, as well as the charge code and budgeted hours
for this task, just to name a few.

OHAZSEZENNMEREE : BEA - MIBERET
BYEE TR, 5% -

AR MEIR TR U B 1G4S

P & L Associates - Newsletter - December 2025

page 12



FEEEEE

CHAN Sui Fung
Assigned To 009
CHAN Tai Fat
Assign Date 04/11/2025 -- : ‘
Default Time Code *** Please Select *** v
Budget Hour 4

Customer Tax File Number

Update to customer

Officer Tax File Number Not Specify v

Update to officer

Company Reference

O Filing Extension and Payment Information

FREAEREE R E

This section captures the status of any filing extensions and the actions required.
Equally critical is the tax payment amount and its due date, ensuring timely
compliance and avoiding penalties.

RENRCER /O P RIMRIRE LR BRIV EREIRET(F - FIREENE R
MEFRAHRME - DUIRRKEBEREL B2 EM -

1 Applied Date 06/11/2025 Applied Extension To 28/11/2025
Confirmed Extension dd/mm/yyyy Further Action On dd/mm/yyyy ﬂ
Remark

|

Payment (Information Only)

Payment Information 1 0.00 Due Date dd/mm/yyyy J (dd/mmlyyyy)

Payment Information 2 0.00 Due Date dd/mm/yyyy | i ‘ (dd/mmlyyyy)

Payment Information 3 0.00 Due Date  dd/mm/yyyy B ‘ (dd/mmlyyyy)

Payment Information 4 0.00 Due Date dd/mmlyyyy _ ‘ (dd/mmiyyyy)
Status *** Please Select *** hd
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O User-defined Information

Still feel the above features aren’t enough? No problem. CPAnywhere also
offers a powerful User-Defined Field function. For each type of correspondence,
you can create customized fields to meet your unique requirements.

BEL EMEENTEUBEER ? 2RE - CPAnywhere HBIEH T —HB ALY
CEETRAIIAE ) - AT E BRI SN IR E - S A BN

These user-defined fields support multiple data types, including text, date,
numerical, and logical. With this flexible design, you can manage and track
documents with greater precision, creating a fully digital work environment that
perfectly aligns with your practice.

SLEEFMUIESEERNEE - 6fF  XF - 0 - 8B - &EiE - BRER
RUSEMRRET - O EREMEEREH XY - HETEFaEBRRKNEMEL
TEIRIR -

User Defined Field

Confirmed by (Client)

Extension not granted (Fill in if
yes)

Particulars

Year of assessment

Contact Client Date dd/mmiyyyy (dd/mmiyyyy)
Objection deadline dd/mmiyyyy (dd/mm/yyyy)
Holdover deadline dd/mmiyyyy (dd/mmlyyyy)
Date discussed with partner dd/mmiyyyy (ddimm/yyyy)
Offshore claim (If yes, fill in 1) 0.00
Capital gain claim (If yes, fill in 0.00
1)
Inform client date (ddmmyyyy) 0.00
Inform partner date (ddmmyyyy) 0.00
Contact Client by *** Plegse Select *** v
Estimation to be Profit or Loss *** Please Select *** v
case
No deadline (Fill in if yes) *** Please Select *** v
Final extension (Fill in if yes) k% Please Select *** ~
Cancel ©

CPAs and lawyers often spend countless hours handling massive amounts of paper and
information. One of the core missions of CPAnywhere is to simplify this process—
making it easier for professionals to organize, access, and manage documents
seamlessly online.
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ZEEIMNEMEEFECEAEREEEREANWEREE - CPAnywhere HIZ/LVEm
22— mEBEEREBRE ——E%E%%/\j:b SRR BN DS - FIEEEXHE
WHERIESEMRAZ ENNIR SR 4E

This article is part of a serial publication and will continue in the next issue.
Published articles can be found in past issues of the Newsletter.
AXBRIES - KETNRESE - SHNEXEEEIHBERPRE -

(1) Maximize Visibility: Use Mass e-Mailing to Promote Your Expertise

HARENEE | SREZREFHTRRCNEEEE

(2) Strategically Price Your Professional Services
RIS MNEEREEE

(3) “Marketing” your Professional Service through Community Service
BBHERRBIEAZELSR

(4) Being a Guest Speaker at Trade Organizations
BETEEENEREEE

(5) Prospective Client Management
BEEPER

(6) Automating Your Audit Workflow
BiPREBEIE

]
\@' General Interest
EmBSh

. Buying USDT Crypto in China Will Land You in Jail?

Even though Hong Kong is happily promoting cryptocurrencies based on Hong Kong
dollars or Chinese yuan, buying and selling any cryptocurrencies in China is still
considered a serious crime punishable by heavy fines and prison terms.

Recently, a Beijing court sentenced five individuals to prison for illegal USDT
transactions.  This group handled roughly 1.2 bilion RMB ($166 million) across
hundreds of transactions, skirting official banking channels regulated by the State
Administration of Foreign Exchange. They used renminbi (éRMB) to purchase USDT
through domestic crypto exchanges and over-the-counter (OTC) platforms.

The court ruled that this “disguised foreign exchange trading” violated China’s Anti-Money
Laundering Law and Foreign Exchange Administration Regulations, both of which prohibit
unauthorized cross-border fund transfers.

Punishments

O The main orchestrator received a sentence of four years and six months in
prison and a fine of 200,000 RMB ($28,000).

O Two associates who managed transfers were sentenced to three years and
nine months and fined 150,000 RMB ($21,000) each.

O Two junior members operating digital wallets received fines of two years and
eleven months and 100,000 RMB ($14,000).

O All defendants were also ordered to forfeit their illicit gains—roughly 500,000
RMB ($70,000) in total commissions.
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The harsh sentences reflect the present national policy on exchange control. The court
said the punishments were necessary to deter “activities that undermine national financial
stability,” describing the case as a serious threat to China’s capital control system.

Despite Hong Kong’s growing embrace of regulated crypto activity, mainland China’s
courts continue to enforce a sweeping ban on cryptocurrency transactions.

Harry Tsui | Co-founder | P & L Associates
(This article does not have a Chinese version.

RGP AR °)

This Newsletter is published by P & L Associates | www.plsoft.com
Copyright (c) P & L Associates. All rights reserved.

Information herein is for reference only and should not be construed as professional advice or legal opinion
provided by the publisher to its readers. Content is subject to change without notice.
CPAnywhere is a registered trademark of P & L Software Publishing Limited.

Any questions, comments, or suggestions can be sent to the Editor at plinfo@plsoft.com
Tel: 2521-3110 | GPO Box 600, Hong Kong
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