P & L Associates

June 2025 £ 6 A
e CSA
* CPAnywhere
* AML for CSA

Inside this Issue Z"EIA A

CsA

* Support Hotline Q&A Case Sharing:

SXERGEBEEZESZ

(@) | am creating a new ‘Job’ for this year's Annual
Return, but the 'Effective Date' is displayed
incorrectly.
RIERSFNEFRWEBZ I —ITMWILIE - BFFE
R TEMBE  WAERE -

(b) How can | compile a list of Clients with the same

registered office address?
MImE — D EEHEEEMPSEEMIUNERRE ?

CPAnywhere
* Competing Successfully with CPAnywhere
# CPAnywhere /3 RAVGE FEE:
(1) Maximize Visibility: Use Mass e-Mailing to Promote
Your Expertise
MABHNEE  ERAMREFBUHRRMNERER
(2) Strategically Price Your Professional Services
R DCHNEERFEB

AML for CSA

* BVI New Disclosure Requirements:
Beneficial Ownership Obligations under AML
Regulations
REHBRESHRE
FEIEAI N IREEREAENERT

General Interest ZEmLL9

¢ Could the End of Double Taxation and FATCA Reporting
for Americans Abroad Become a Reality under the
Trump Presidency?

EEE' CSA: the Company Secretarial Software

NEMEBENHF

B Support Hotline Q&A Case Sharing:

EMEREEERIZ

(@) 1am creating a new ‘Job’ for this year's Annual Return, but the 'Effective Date'

is displayed incorrectly.

RERSFHNRFRRBREU—RWELIF - EFFEEREY "EREHE , WAIERE -

For an Annual Return Job, the Effective Date represents the date to which the return is

made up (the “Made Up Date”).

CSA determines this Effective Date based on the Last

AR date or, if unavailable, the Incorporation Date.

HRBFEFREROLIF - TUEPMRTEREZNEEHN ("HEEHH, ) - CSAGRE
EXR AR BEISU AT HE (AR2HE LR AR BER) REEEZEMNHE -
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If the Effective Date is incorrect, it is likely due to an error in the Last AR date, which in
turn affects the calculation of the Made Up Date. Based on our support service
experience, the most common cases are:

EEMEEALRE  BEEHNR LR AR HiAR  EMFEEERHNEE - RER
M ERBNER SERNBERZ

(1) The user has not posted the Annual Return Job for the previous year
therefore preventing the system from updating the Last AR date.

AP EARER LFENEFRRROTE - BHILRAREEM LR AR HE -

(2) The Last AR date was accidentally changed or deleted by another user.
S—NIABEEIMIELEMER 7 ER AR HER -

(3) The user unposted the Company Formation Job, causing the system to reset
the Last AR date.
I ASINTIERAR “HUBER - ENAHEE 7 ERAR B -
To resolve the issue:
LRI
For case (1), go to [ Job Posting ] and post the Annual Return Job for the previous year.
HRIER (1) A [ TIERER | BR LEEENBERMRMNIIE -

For cases (2) and (3), navigate to the Client Master File for the respective client, and
inspect and correct the Last AR Date or the Incorporation Date.

HRER (2) X 3) BIFHEEPNEFLEIERMER  MEWEIE R AR HEASIA 1L
HER -

And then re-create the Annual Return Job accordingly.
REBENEUFFEPWRM LA -

(b) How can | compile a list of Clients with the same registered office address?
MO4RH—{aEAHR MRS EMINERRE ?

The ‘Master File Instant Checklist’ in CSA is a versatile reporting tool that enables you to
quickly generate customized data field checklists based on Client, Entity, or Capacity
related master files.

BEREREIABE )  CSAP—EZEERETE - FEERERF - BiRsiB5HE
MWEERESR - REEMEZ B ERMEUNSE -

To generate a list of Clients sharing the same R/O address, follow these steps:

ERENAERAEMPSEMUNEFSIER - BRIBLINDRIEE

(1) Click the [Checklist] speed-button to call the function.
RLEE [ BE | RIRILRRIEI LTINS

= "] ~— am E] ﬁ Ei; m; ey — = b4
A O EFER L = s @l - - 5| &
=xit Chient Entity Alarm  Reminder My Job Search CEC Chart Equity | Cheddist | Report Service  Invoice Payment

f.Ff £ £ £ A E.

Data File Category
ERMEEER

(2) First, select ‘Client Leading’ as the data file category.
BERE TEP5IE, FREREER -
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The Data File
ERMES
(3) Then, select ‘Client Master File’ as the data file.
REEE "EPIFERER, FRERER -
Checklist Columns
BB
(4) Double-click item “I” to add a new column to the list. (a pick-list will pop up)
€BIaE ", DLEEEPIERN - (RELEESS)

(5) Select “Registered Office Address”.
EIE T IS At -

Advance Condition Setting

2 | ctenueadmglvl 1. Chient Master File [ 3

Select Data (1) Ar‘k‘"“n Clentld = O status .
C - Co. Type 4 [ Present
1] Piave Up D - Chent Group ?a“
8 ) Mave Down EAm(Chmm] Jurisdiction ORange
G - Incorporation Date
I‘m‘ Co. Type
4 Status User-defined Field (Yes / No)
ect - Checklist Data Masle File
Searchfor:  registered B Filter No. of Records: 5
Description (Chinese) Database
Registered Agent (Count) ARIA B LT
Registered Agent (List | Past & Present) SRR A (FF | BRI RIRE) CLIENT
Registered Agent (List) 5 ARREITEIR A (FF) CLIENT
Registered Capital (Total) (List) SR ERER (T CLIENT
Registered Office Address TSR R CLIENT
Search Conditions
BERY
(6) Now, goto the [ Advanced Condition Setting ] tab.
N
IRERE [ SE | D

(7) Click[Add]. (an inputscreen will pop up)
BE [ A ]- (REXBAER)

(8) Select ‘Client Master File’ as the Source.
EE TEPETERMER , FRAR -

(9) Select ‘Registered Office Address’ as the Data.
EIE TS A, EREN -

(10) Choose ‘Contain (~)’ and ‘Body (English)’ (as the case may be) as the
Options.
#E4E "Contain (~)1 M "FEE (:EX) . (RIFRME) FREE -

(11) Input a search string (e.g. Wealthy Commercial Centre) in any of the three
available rows.
TEFREN=THPNEP—THAEZFE (AW - Wealthy Commercial

Centre) °

(12) Press [ Save ] to confirm the search condition.

2 [ 7 ] DUERESRG -
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:"CPA VWWM’E’/

(1)

ondtn B I Advance Condition Setting l

Cheddist
ClientLeading “ 1. Chent Master File
[A~ClentD
Select Data (1) B - Jurisdiction
A |C - Co. Type
1 [ove o D - Client Group
E - Name
3 Move Down
|F -Name (Chinese) iz
G - Incorporation Date ConcticnUiien] 2
|H - Next A‘i Sch.
| Source :8 Client Master File
B :
f Data: 9 | Registered Office Address I
M- 1
s e
ol optiof () [contain (~) I | |Body (Englsh)
p-
o- 11 |
R-
S-
T-
lu-
Lsm - 1 2 o
Client ID — S
Options
B Row no. () Address by line
JLegend [[JIndude Inactive Client Remove

= -

English P Close

Generate the list
EEAE
(13) Press [ Print ] to generate the list in MS-Excel format.
& [ BUEN ] E%E MS-Excel HBHIEE -

CPAnywhere: Professional Practice Management System
MEEERGA

Competing Successfully with CPAnywhere

=

i# CPAnywhere B R IREIGEFES

Running a professional firm is challenging. However, you can stand out among the
crowd and unlock new strategies to streamline your practice and boost profitability.
Starting from this issue, we will share with you some powerful features of CPAnywhere
that may inspire you to revolutionize your firm and redefine success.

REEETEMSEMSHAA RS - BRYLURAML - 2EAIMKE - BEEBRE
WRFTBAEES - EXREARE - AR ERARDZ CPAnywhere —L38ATARE - BRAIE
B - PR EMERERNI

Maximize Visibility: Use Mass e-Mailing to Promote Your Expertise

MAEHES . ER#RETHHRIRENEREE

Delivering valuable, timely, and well-analyzed information to your clients is most helpful.
Avoid sending non-business-related updates, such as some kinds of annual dinner
requests, tidbits of staff vacations or company gatherings, etc. To maximize relevance
and professionalism, segment your clients by industry. If there is news that impacts a
specific sector, share the relevant insights and analysis only with the clients in that
industry. This helps clients obtain the most appropriate information for their business
needs, enhancing the value of your communication.
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EENEFRECBRI DN - BEEERKENEN - SREEMMMNGR - BE
RBAAEBEBANMNE  AINEREFRENTELF K  AERTUAEFFHTRZ
8- DREABEMNMEBENEERY  BSRETEASCNERE - NREFETZEE
REER BREEZEENEFOSHEENRRBRESN - EREENERENETEH
EBBENER - BRACKBREE -

How CPAnywhere Can Help
CPAnywhere Al B f&—& 21

Based on user feedback, we’ve introduced a very practical feature: “Newsletter”. This
allows you to create targeted client groups for mass e-mailing of articles, news, and
letters—ensuring relevant information reaches the right audience.

RIEFAPOEE  HMELE T —IRFEEAMNINEE . "TEFH, - LIEIBELRUSES
PE  WEBKREMAHRENE  TENEH - BEEEENEABE/ESENR

Ak °

If you are also a CSA user, you may already be familiar with this functionality, as all
program update communications sent via mass mailing originate directly from the
CPAnywhere system.

MREERFZE CSA WAE - ROl KMEBEIEINGE  ARMBERBASEHEENIR
KRB HEMNE B ELH CPAnywhere 24885 -

ewsletter

* required fields

Receiver (Customer Contact) * Number: 0

Search Customer Contact

Customer Group: 0 Company Type: 0 y: 0 20 | C Define Group: 0 In-charge: 0
Analysis Group:

SERVICES: 0

Search Reset
Send By DEMO - plinfo@plsoft.comr ~ DEMO
Description | How to compete successtully in a CPA practice
Subject How to compete successfully in a CPA practic
Attachment (EEL L RESE 306 1
CSA Expert - System Introduction pdf  Delete
Newsletter Content @ContactName()
(HTML Code or Plain Text)
Hg»'.'. to compete successfully in a CPA practice<br>
<br>

1. How to get more clients<br>
2. How to get your jobs done faster<br>

3. How to get paid faster, exploring the invoicing system<brs
4. How to automate your general office operation<br>

(2) strategically Price Your Professional Services
REE MM BTN ERRIEEE

Pricing strategically is essential for staying ahead of the competition. Developing a
competitive pricing scheme isn't just about gaining an edge—it's about ensuring
profitability while maintaining value. This process isn’t an art; it's a science. To create
a sustainable and accurate pricing model, you must analyze two critical factors:

REMEERREHFEDNER - HEERFINEBLEAEZERS TETED
BEA TEREAN  FARESREBNER - BEEBELIFEM  mME—FIRE - B2
U—ECFEEBENEBRE - MRS T ERREE

Job Profitability — Understanding the true cost and revenue of each service you provide.

TEEN — TRERHNEERBNEENAE WS -
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Staff Productivity — Evaluating efficiency and output to ensure pricing reflects both effort

and expertise.
BTHER — HEMENEL @ BARTEEERBIRANE NEBEZEREE -

By combining these insights, you can develop a pricing structure that is both competitive
and financially sound.

ERESELERRE  CARIE—ERERFNANTaMBEREUNEBES -

How CPAnywhere Can Help
CPAnywhere BN —& 21

Accurate job profitability starts with the effective allocation of chargeable hours and
precise time code management. With CPAnywhere, you can track these key factors to
determine whether a job is profitable. Two essential reports serve as insights into your
bottom line:

N A LIFNEANENERBUDEIFE LRUAEENFEREEE - &8
CPAnywhere - O] DUEHELAREE - LHE TFESEEBRANEESN - MOHEER
SRR RER R :

Profitability Report — A clear breakdown of revenue vs. cost, helping you assess each
job's financial success.

BFNHE — BMERWABEMRNHBLE - EEETESRETENT BRI -

Productivity Report — A comprehensive view of staff efficiency, ensuring resources are
used optimally.
MERE — TEEFEIVUR  BREREHSFIARTEENR -

By leveraging these reports, CPAnywhere keeps you informed and focused on sustaining
profitability.

BB=MELWMS - CPAnywhere TILEGIER 7 BIE RIS ERERITENEED -

Profitability Report

Revenue (8) Cost (C)

Quoted (A) a2 - Time :‘;?‘c')‘ (8-C)
Hour Cost Expense(NC)
d Tot 3,154 747 4
Estimated
Profit
Revenue (B) Profit i
¢z |
Job Invoice
10 Quoted (A) OR

Number Date Amount
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CPAnxwhare Limited
Current Billing and Ageing report
Period: 1 Jan 2024 to 31 Jan 2024

Jort By : Client Narce

Tient Piror Billing me At Unpaid Amount CE““”‘“ ol 1-30 360 6150 Over 50
ABC Company $ ®000 $ 7WO0 § 2000 § 800§ 2800 § - § 1200 § 800 §

LYY Company 3 20,000 $ 20,000 H - $ 12,000 $ 12,000 3 . ] . $ - $

DB Company $ 18000 § <8 16000 § - § 16000 § 80000 2000 § 2000 § 40000
Total H 980,000 $ $00,000 $ 180,000 $ 20,000 $ 200,000 3 80,000 3 32,000 $ 23,000 $ 40,000

(This article is part of a serial publication and will continue in next issue.)
(AXB&IES - SR NS - )

AML for CSA

A (BBRITEREERES FESEENER)

el

B BVINew Disclosure Requirements:
Beneficial Ownership Obligations under AML Regulations

REERRBEEMAEE
EEIFH T IRERE SR A ENES

Starting January 2, 2025, the British Virgin Islands (BVI) introduced new compliance
requirements for registered agents, mandating the identification and verification of their
customers by the filing of qualifying documents, including registers of members with
underlying beneficial ownership (“BO”). These measures align with the “Anti-Money
Laundering Regulations” and the “Anti-Money Laundering and Terrorist Financing Code
of Practice”.

BH2025%F 1 A2 B  ZEEMREFES BVI) HafMAEASIAWBRER - REH
ABEBRRXGFRIANYE (BREEEREGEAENMESTM) MEHLEEER
F&7n - BHELERARS " ROARIKN . & TREBERMERMETHER , R
=

The new requirements apply to all licensees overseen by the Financial Services
Commission (FSC) and the Financial Investigation Agency, encompassing financial
institutions as well as designated non-financial businesses and professionals.

MREERARERMRFZZESNERAERLEENMEREA - SR ELURIERE
FFERMEERITE -
The Registrar of Corporate Affairs (the “Registrar”) of the BVI FSC has issued guidelines

to help licensees better understand the applicable requirements and the approach that
the relevant authorities will take in implementing them, including:

BVI ERRBEZEEENATEMEC K HIER - B BABHIERERNERUNE
BT FIE Bt S LR RN TTA - HPEE

O Obligations of legal entities to file BO information;
ENERRREAHEAEENNERT ;
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O the nature of the required BO information to be filed;
FEERNERESESHNNGEE ;

O the process of filing;
RRRE ;

O relevant power of the Registrar;
NEREMERAEREE;

O inspection procedures for BO registers;
EnEAEScMrRERER ;

O available exemptions under the regulations; and
EBIRERNERIE N ;
O penalties for non-compliance.
AEBTFHRENEE -
For details of the new requirements, please visit the following official webpage:
BREMEENFE  FABUNERHER !

Filing of Beneficial Ownership Information Under the Beneficial Ownership Requlations |
British Virgin Islands Financial Services Commission

Extension of Filing Deadline
fE R R HARR

Originally, the filing deadline for existing companies was set for July 1, 2025. However,
the authority has acknowledged delays in finalizing the electronic systems and facilities
intended to streamline compliance. As a result, the Registrar has determined that an
extension is necessary to allow sufficient time for submitting all qualifying documents.
Accordingly, an official notice was issued on May 30, 2025, extending the deadline by six
months, with the new filing deadline now set for January 1, 2026.

RERBATNBREALLAP/ 2025 F7 H1H - A ATHEMEERSE - 5ERB
EERRAENESFRAANRMNERTE I EFELER BB RELEERPRH
IR - IHERBRENBBRZMEGFHEIANIMY - BRI - ABEMER 2025 £ 5 H
30 HE&MIERE - SaElltHBERANER - MSRaE-HRAs 2026 F1 51 H -

General Interest

EmbIr

Could the End of Double Taxation and FATCA Reporting for Americans
Abroad Become a Reality under the Trump Presidency?

For many financial institutions—banks, brokerage firms, and investment houses—serving
American clients has become an increasingly daunting challenge. Due to the potential
liabilities imposed by the U.S. Treasury, some businesses avoid dealing with American
citizens. If you've ever been asked to fill out a W-8 form to declare your tax status,
you've likely encountered this firsthand.

This situation might change if President Donald Trump followed through on his campaign
pledge to end the long-standing practice of double taxation for Americans living overseas.
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In December 2024, Representative Darin LaHood (R-IL) introduced the Residence-
Based Taxation for Americans Abroad Act, which seeks to:

O Allow tax-compliant US citizens abroad (residing overseas for at least 3 years) to
opt out of US tax filings on foreign income.

O Exempt such individuals from FATCA-related banking restrictions.

O Maintain US tax obligations only on American-sourced income (like US
investments, retirement distributions, and rental property income).

Unlike most nations, the U.S. taxes its citizens based on citizenship, not residency.
As a result, Americans living abroad must file tax returns with the IRS—even when they
are already subject to taxation in their country of residence.

What are the Pains:

O Double taxation: Individuals may pay income tax, capital gains tax, and Social
Security/Medicare tax in both countries.

O Compliance challenges: Navigating two tax systems creates financial and legal
complexity.

O FATCA burdens: Foreign banks often refuse US clients due to strict IRS
reporting rules under the Foreign Account Tax Compliance Act (FATCA).

If the bill passed with the blessing from Trump, the shift from citizenship-based to
residence-based taxation would mark the most significant reform for expats in
generations.

Whether you're a long-term Expatriate, a dual citizen, or an "accidental American," the
outcome of this legislative push could directly impact your financial future.

(This article does not have a Chinese version.)
(AR SAR <)

This Newsletter is published by P & L Associates | www.plsoft.com
Copyright (c) P & L Associates. All rights reserved.

Information herein is for reference only and should not be construed as professional advice or legal opinion
provided by the publisher to its readers. Content is subject to change without notice.
CPAnywhere is a registered trademark of P & L Software Publishing Limited.

Any questions, comments, or suggestions can be sent to the Editor at plinfo@plsoft.com
Tel: 2521-3110 | GPO Box 600, Hong Kong
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