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CSA: the Company Secretarial Software
AT EEERG

Updated Version 6.5.1
EHThR 6.5.1

The updated version of CSA has been released. If you have not updated yet, please
follow the instructions you received earlier to download the necessary files and use your
designated password to complete the update. The changes on this version include the
following:

CSA WEMMRACK RN - IRCERETEN - BRRZAIBEGTNRANEE
£ WERCHEBEMEMEHNARLS - WREANEEEEIUTASR

The Companies (Amendment) Ordinance 2025 introduces a new treasury share regime
for listed companies, which will take effect on 17 April 2025. To support this change,
CR has updated form NSC2 and introduced two new forms, NSC22 and NSC23, effective
from that date. Accordingly, we have incorporated the revised form NSC2 into the
"Share Redemption or Buy-back" Job and added forms NSC22 and NSC23 to the Blank
Form function.

2025 QT (18R] ) &G B LERASSIATHNEER O SIE - WiER 2025 F£4 B 17
HEXM - BABESHZEE @ ASFMESIEE] ¥ NSC2 RIE - WiIEEMMH RS
NSC22 1 NSC23 - 7IF 2025 £ 4 B 17 HEEFER - HFICHKIBE] RS NSC2 A INEH#
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BTHEPR "EOsEERS , - WM REHIEEEQREINGE

e-Submission through  We have enhanced the e-submission function to also cover NNC2, NR1, NSC1, and
TPSI mode from CSA  ND2A, thus, including NNC1 and NAR1, altogether six forms can be submitted to the
fiE CSABBTPSI L CR’s e-Services Portal directly through the TPSI mode from CSA.

RREFRIE
FHAMeE TEFIZERINEE - MEZE NNC2 - NR1 - NSC1AIND2A - €13 NARL F1NNC1
HEAHE 6 ERIZ O CSA &R TPSI B EFRERE NS MENE 7RSI -

Other Changes Other changes include updates on format files in CSA with respect to:

B8 HihE 5 OEEH CSA RISIHFEA

O the activation documents for Samoa companies; and
TEEEASIRREI ST ; K&

O the notes on relevant registers and the first board minutes for BVI Companies.
BVI ABINERE S s MAOMI R B RES EEaoix -

B e-Form Submission Failure: A Common Case
BEFRIBERKMIN—EZERBER

Recently, we have received multiple requests for assistance from users encountering
error messages on CR's e-Services Portal during e-form submissions. However, many
of these issues are minor, such as users missing or incorrectly inputting certain pieces of
client data, and can typically be resolved almost immediately.

EOBLERPERMSKEE  BHMERKEFREHELAE - WK CR BEFRE
RSP RRVEERRIE NG - EPHFZSHIE/)NEE - fIEFN—LEERBARER - %
F&#R o] LANIBNER -

Hence, in this section, we would like to highlight a specific issue that can lead to e-filing
failures: improper user account association. 'User account association' is a key
component that enables e-filings, but for some users, the concept may seem a bit
abstract. If you are one of them, please consider the following analogy:

EIERES D - HAEBRE—EAEEENERNEFRIXUNRR : BRIEFBER
fF - THPIRFPKE , EEREFRINZOEBRZ— BEHREERPAG - BB
APARHR - WRTMARKRNKE - AWEFL AL

Your company wants to issue a cheque to someone for a payment. Since the company
itself cannot physically "sign" the cheque, it must have a "real person” to perform this
action for and on behalf of the company. This “real person” is called an 'authorized
signatory'. If you are not an authorized signatory and sign the cheque, the cheque will
be rejected by the paying bank.

RATERUXTZEOREANR - ABRATFEBTEXR L ‘&% HAItL/AH—1E
‘HEWA” RRATHSCEHUILRFEF - Bl “EERWA” BA "TEEERREAL - U
REMWIIFEEERZAMEXR LRT - XERERAKIRTEA -

Therefore, if you receive an error message similar to the one shown below that results in
your documents being rejected by the CR system, it is most likely due to an issue with
user account association:

EUIE - REBFBE LI EERA B MERSHEHR CR 24EI - RIRYIBEZRFIRPE
BEBL TR
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E-filing Webservice error occurs
The signatory XXX is not authorized to sign the document
It may be due to...

There are two common reasons for that:

ERERBEINERREBS :

(1) The user account association has NOT been built between you and the
company (the “corporate signer”).
Bz nE BVEERESE) ZBEKREIRPIEFPHE -

(2) Although the user account association has been built, your associated
capacity is NOT correctly chosen.
EARPIRFHMBCAR - BEMMMENS S AR -

To resolve the problem:
PRI TAR

First, Log into the e-Services Portal using the account of the corporate signer or
one of the officers (director, company secretary, or authorized representative) of
that corporate signer.

B RZEREZFNZEIERZENEP—NUSRAE (ES ASIWSER
BHRR) NIRPEAEFIRIFARLL -

Go to { Filing > Account Association > Maintain Account Association }.

A { BRXH > APBE > APHEEE }
Companies Registry
The Government of the Hong Kong Special Administrative Region

Main Page Incorporation Filing m

Account Association » Maintain Account Association /

Click [ CR Company ].
BE [CRATE |-

Main Page Incorporation Access to WI [Pl

Maintain Account Association

A& > Filing > AccountAssociation )

Maintain Account Association - Select Company

Please select type of company for maintaining association.

You can createfchangefremove the association of a company with a registered uses subscribed with e-Filing Services.

B
[ ] 0

Select the corporate signer and press [ Continue ].
BEZIEZEE MBI [ HEE -

P & L Associates * Newsletter * April 2025 page 3



Maintain Account Association - Select Company

You may input either the Chinese/English Company Name or BRN of the Company to search or- thelist of i i jth you

Chinese/english Company Name

BRN

Select  Company Name

® CHAN TAI MAN COMPANY LIMIMTED
PRASTHIRAR

For reason (1):
BARE—ERA :

Reset

BRN Incorporation/Registration Date

12345678 09-Now-2000

Follow the screen to create the association.

KIRE A R NEI B -

For reason (2):
BARE_ERA :

Correct your capacity, for example, from ‘Authorized Person (without signing
capacity) to ‘Authorized Person (with signing capacity). The specified operation
method is to remove the incorrect association and then add a correct one.

BIEANGD - A0 T EEEAL (FERBED). BER "EEEAL (B
E57). - BRERFENEIDBREZALEENKER KBS —EEREHE -

ChangefRemove Association

System-automatically Created - Current Status

System-automatically Created - History

User-created Association - Current Status.

user D Registered Name
LsSL LEUNG, SIULING 2/1\34
CTM CHAN, TAI MAN PR A ST

Authorized Person (wif signing

Share Deposit Share Deposit Start Date & End Date & Updated by Remove
Account Account No Time Time Association
Yea v NOD123450000 22-Jan-2025 CTILTD |:|
Yeo M HOO123450000 22-Jan-2025 - CTMLTD

User-created Association - History

. CPAnywhere: Professional Practice Management System

CPADWhEre o ot 2

[ | The Transformation of CPAnywhere in Mobile Communication
CPAnywhere £ 2@l A AVEEE

CPAnywhere has been serving users for over two decades. At its inception, we
embraced the versatile Internet server model, enabling the program and database to be

accessible from anywhere.
was a significant factor at the time.

Remote accessibility relied heavily on Internet speed, which

For mobile communication, we initially connected

through the iconic Motorola Razr V3—a clamshell cell phone equipped with numeric
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pads, operating on GPRS bandwidth.

CPanywhere SAAHE 818 20 F - EERELR - RARANEEANEKBLEREE
NRBEEFREANERE - EERKRECIMUELOM S FER - BlRFHREORR BN
#RE - #RHENEESHE  HASRTEANZESHFRBERNWETLHEN Razr V3
ARHBIEFH - SAEHITA GPRS -

| can still remember the sheer excitement
of connecting to CPAnywhere using my
Motorola Razr V3 over the GPRS network
in the central part of China back in 2004—
it felt like a groundbreaking moment!

M EYERER GPRS FMREEDHE
BT CPAnywhere i - HEEMES
AT - FBZE 2004 EHET !

Since then, we have experienced using
CPAnywhere on the following systems:

BMEE RS EUTNNRSE LERB
CPAnywhere :

The 2008 Nokia E71 Symbian (2G) The 2009 Apple iPhone 3GS (3G)

NOKIA n
mﬂ
] Bexzanm

report

00 ©

B A s

—\QFE:J [Z] m}
; ‘LE ‘R“Tz vlulilo "’_.
| |al

il

2 x|c |Vl |
- & | Jod

s |o [eicls

Since the “age of mobile apps” came, we have been committed to developing
CPAnywhere versions that run on both Android and iOS devices.

Bt “BEERENSN KELUER - RMA—EBNRFEREEE Android & i0S Fi% HE
#7#9 CPAnywhere k7
About 20 years ago, when CPAnywhere was first introduced, many people questioned

the safety of using the Internet. Today, however, it is simply assumed that every system
should be accessible on a mobile phone. Trust in the Internet for business purposes
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has increased exponentially. Reflecting on our experiences during the COVID-19
pandemic, it is clear we all came to wish that every system was Internet-ready. What a
remarkable transformation!

&= CPAnywhere K7 20 FRIEREHE - HPEERABENEEZEARBEEEE
NZE - BT AMAREZEBREBERREEZEFHE - ARUANARBETHRS
BHEOSANIEN - REBEHFEHMSTEBHENER  HAENEEREZRFEES
FH - ZDEARRIEEZN |

We believe it’s the right moment to envision the next evolution of CPAnywhere. If you're

in practice, you know best what you need. We would love to hear your thoughts and
wish list—share your ideas with us!

ERHERIR CPAnywhere I N —FSEE 7 - MIRIRZE—UNFEAL - R—EHEBCE
ZNZEME - FEHAFHPZANERACHIBEESER |

AML for CSA
A (BBITERERENS FESBENRE)

el

. PEP Database on Central, Provincial, and Local Chinese Officials

PEPR - SERMMSEER PEP ERlE

For many of our ‘AML for CSA’ users, a significant number of clients are from mainland
China. Accordingly, the PEP lists for central, provincial, and local Chinese officials take
precedence over those from Africa, South America, or other regions. Consequently, we
have consistently enhanced our system by incorporating additional, relevant PEP lists.

HEHIBY AML for CSA FIFZER - AV EFREREEAR - HRMF - fEPR -
BRMM S EENHERE - tEREIFMN - mESEUEMtNENRESE - HIt - &
M—EERAPALEAINE SRR PEP BE

Recently, we had the opportunity to partner with a publicly listed brokerage firm whose
client base includes a significant number of mainland customers. To ensure rigorous
due diligence, we are verifying all clients not only against Hong Kong and international
PEP databases, but also by examining their local official positions in China. Given the
diversity of their clientele, our process extends to multiple local jurisdictions to accurately
identify any PEPs.

B HPRER-—FR EHESFATEE - thPINHASERREANM - RMAESHER
HEPHKBEENRE - MEEZREFENBINN PEP EiE - EERREMMEPH
SHHNEAEAU - ARMPNEFERENZEZY  HAFTEREHFZ M S EERE
B - DUEGRIPIBES0 4% IEMEs =8B & PEP -

These are the updated lists of PEPs that are related to various levels of mainland officials:

UTRREAESREERENBEIEAYERMBE !

(1) Central People's Government of the People's Republic of China

hEARHME P RAREHT

Including the following departments of the State Council:

B F AR B AERPT

P & L Associates * Newsletter * April 2025 page 6



O

Ministry of National Defense
Dagl

Ministry of Foreign Affairs
SMAZEB

National Development and Reform Commission
BRERHANEEZESE

Ministry of Education

HEE

State Ethnic Affairs Commission
BXREGESHEES

Ministry of State Security

B RXZZE

Ministry of Public Security
NEED

Ministry of Justice

SAED

Ministry of Commerce

[EEEEEL

National People's Congress (NPC)
ZFEHARAEZARE (AK)

Chinese People's Political Consultative Conference (CPPCC)
PEARBAHE SR (HH)

Chinese Communist Party (CCP):
PREHERE (PH):

O

O

(2) Provincial administrative regions of the People's Republic of China

Local Representatives

3R

Sub-Administrative District Committee Members
KRTHEEZEEESME

PEARXMBEERITHE

Provincial People's Government Office

BRARBUTIF AR

Provincial People's Congress

BRARARAE

Provincial

Consultative Conference
TREARBGHEEEERTHEZES

That includes:

Administrative Region Committee of the Chinese People's Political

[2EE
S FEET W - Judb - ouE - EETE L JTH - WER 2R 'R M
it BB - mR R IU)I| B BN BE - BB 5 R
NEEHEER - ZEOEBERER - HEAEWERER - AEBER
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(3) Municipality (first-level administrative region of the People's Republic of
China)
BEEM (PEARHXMBE—RITHE)
Municipal Party Committee Secretary, Mayor
mZEE5C - mk
Standing Committee Member of the Municipal CPPCC
HEEGHHEHFES
Municipal People's Congress

EEMARRERRE

That includes:

B4 -
bR - K -~ Bismh - BB
(4) Prefectural-level cities and county-level cities of the People's Republic of

China
thiE A\ RHEFE AR T KRS

Municipal Party Committee Secretary, Mayor
EE GV
Standing Committee Member of the CPPCC of prefecture-level cities and county-level
cities
R RBETEHEFEE

People's Congresses of prefecture-level cities and county-level cities

ik KB ARKERS
That includes:
BE
S-REM  AmE-BWNH - JIE-EmRm -~ ML-BKT - BR-EMNM - ER-RIIH -
HAE-E0EM ~ TU)I|-pRER T ~ BRAR-AALeT U m- Al - EA-mEm - LR-S M

HL-2R T
mE-EMm

LL7- KR
AAE-E N

AR
MiE-EE -

AL

N
/jﬁ'/;’;/jﬁi N

PRPR-fEZm
BER-fhm

WE-rET
EER-WEET -

BR-BINH

Over the past four years, we have diligently integrated an extensive range of sanction,
wanted, fugitive, financial, and PEP lists into the ‘AML for CSA’ system. This challenging
and ongoing process is essential to ensure that our clients consistently meet the strict
AML compliance requirements.

EBRENFED - HMH—EESR AML for CSA FRINSEHZ, - BiE - K0 - SRMBEUE
ABE - ER-EREMBENTE - BRERERMNE LR ERBRISLE
K -

U.S. Law Firm in London was fined 300,000 pounds for non-compliance
to AML

R —REBERENEHBAERGEASRFE N 30 BHEEE
On March 12, 2025, Reuters reported that Simpson Thacher & Bartlett—a leading U.S.

law firm—uwas fined 300,000 pounds (approximately 3 million HKD) for breaches of anti-
money laundering regulations at its London office, alongside legal costs of 62,000 pounds
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incurred by the Solicitors Regulation Authority (“SRA”).

2025 £ 3 B 12 H - BEKE SEEXERMSHAZ—NWRERASHEHN (‘BE)
FAERAMSEER 7 RIEEFEMR I 30 BHE (X 300 BETT)  UEREMEE
B3Zf7 6.2 BRFERVAREEHR -

According to the report, Simpson Thacher acknowledged it failed to conduct a
comprehensive firm-wide risk assessment from June 2017 through March 2020 as
required by British AML regulations. Moreover, the firm admitted that its risk
assessment lacked full compliance from March 2020 until February 2023 following the
SRA’s announcement of a regulatory case in August.

RIBIRE - BRISEGRIE 2017 & 6 HE 2020 F 3 A REEKIR 52 B ROE 8 A RAOEK
EITEATERE - £ SRAR 8 HEMRLEENLE - ZATERHERIE 2020 F
3 A% 2023 F 2 A - R BETEERNE AT E RS -

While the SRA did not claim that these failures resulted in actual money laundering, the
regulator said in its court filings that the omissions created "an increased risk of money
laundering".

SRA W ARIEZEREMEARNERTHER MHAKRES  BEERBEIEXHDR
N AP TARAR SRR BRRYIE .

In response, Simpson Thacher said in a statement that their London office acknowledged
and regretted certain historic shortcomings in some of their UK AML written policies and
has made significant investments to enhance their robust compliance function.

BREAE—DRBZRATRS  ERFPSERIEIL D ABESOTREABRPEFERLE
FESRiRME - MW UILRRER ; AR ERAKREERUE—DRICEABROSRBIEE -

As emphasized by an SRA spokesperson, money laundering is not a victimless crime
and can have detrimental effects on society. Lawyers have an important role to play in
keeping the profits of crime out of the profession and the broader economy.

IEY SRARIRS NEHR - ARILAZEREEZNILE  SHHTEERETE - KEL
FRSRANEEIRREMTRAMSEELH - RMEREERFA -

General Interest
EmBLab

To File or Not to File: Do you still need to file the Beneficial Ownership
Information to the IRS?

In the last-minute reversal, the US Treasury Department announced that it will no longer
enforce Beneficial Ownership Information (BOI) reporting requirements for domestic
companies under the Corporate Transparency Act (CTA). This decision aligns with the
Trump administration’s stance that the CTA imposes unnecessary burdens on small
businesses.

What is the Corporate Transparency Act?

The Corporate Transparency Act (CTA) was enacted in 2021 as part of a broader effort
to prevent money laundering, tax evasion, and the use of anonymous shell companies
for illicit financial activities. The law requires certain businesses to report their beneficial
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owners—the individuals who own or control them—to the Financial Crimes Enforcement
Network (FinCEN). This information is supposed to help authorities track and prevent
financial crimes.

The most recent US Treasury Decision

On March 21, 2025, US Treasury Secretary Scott Bessent announced that the CTA does
not apply to US citizens and residents. Instead, the CTA only applies to foreign
companies. The deadline for filing is April 20, 2025.

Scott Bessent said in the announcement: “This is a victory for common sense. Today’s
action is part of President Trump’s bold agenda to unleash American prosperity by reining
in burdensome regulations, for small businesses that are the backbone of the American
economy.”

This move effectively suspends one of the core enforcement mechanisms of the CTA for
domestic entities.

What is the impact on businesses?

There will be fewer regulations for domestic businesses, but they are not free from anti-
money laundering (AML) obligations.

Although BOI reporting is no longer required for domestic entities, existing AML laws and
Know Your Customer (KYC) obligations still apply. Banks and financial institutions will
continue to require beneficial ownership information as part of their due diligence
processes. Companies should maintain internal records in case future regulatory shifts
reinstate these reporting requirements.

Furthermore, foreign entities are still needed to file the BOI

Foreign businesses operating in the US are still subject to BOI reporting requirements
under the revised CTA enforcement policy. These companies must ensure they are
complying to avoid penalties and regulatory scrutiny from FinCEN.

(This article does not have a Chinese version. ZA&SZI &SR © )

This Newsletter is published by P & L Associates | www.plsoft.com
Copyright (c) P & L Associates. All rights reserved.

Information herein is for reference only and should not be construed as professional advice or legal opinion
provided by the publisher to its readers. Content is subject to change without notice.
CPAnywhere is a registered trademark of P & L Software Publishing Limited.

Any questions, comments, or suggestions can be sent to the Editor at plinfo@plsoft.com
Tel: 2521-3110 | GPO Box 600, Hong Kong
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