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i Q& AforUsers: CR’s e-Services Related
FAEZRE 52 . BRAASIGMENSE FIRE

e-Services (Electronic Services) are services to be delivered electronically by the
Companies Registry (“CR”) to its customers. You can use these services through their
e-Services Portal (Electronic Services Portal) by registering as a “registered user” with
the CR. The underlying software system behind the e-Services Portal is called the
Integrated Companies Registry Information System ("ICRIS") with its current version
being launched on 27 December 2023.

TEFARTE 1 (e-Services) B2 ATFFME (CR) UETFARNRBLAEEHRE - Eol UK
CR Efhis "EAP . - WHEBH "EFRFEAIL . (e-Services Portal) i FELEAR
7% ZEFREALSENERREZAES " A EMERSENRK . (ICRIS) ; B
BIARAZR 2023 & 12 B 27 HELHM -

ICRIS supports almost all operating systems in different devices including desktop
computers, tablets, and smartphones.
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ICRIS XX FFIAAEIFEZ ARG - BFER LEEH  FIREMANEEFH -

(A) What services does the e-Services Portal provide?
EFIRFS ISR L BERR TS ?

(1) e-Filing Services for delivery of forms and documents in electronic form to
CR;
BFRRRE — UEFHIE CR RfIRBHME ;

(2) e-Search Services for online access to the public records kept by CR; and
EFEMKRE — LR LLERAININER CR BEHNARCHE ; X

(3) Access to Withheld Information / Protected Information Services for
obtaining withheld information or protected information (e.g. the full HKID
card no. and usual residential address of directors) kept by CR.
MEBARHKNER / SIREERKRE — NER CR BERNAEHNER
ZREER PINESHNTREES DB RERBER T -

(4) Other services such as the Annual Return e-Reminder Service (to remind
you to file an annual return before its due date) and e-Monitor Service (to
notify you when a document is registered by CR in the public records of a
company).

HithfR# — PIN "B EDPHRE e B8, (RELEIHA ZAHERBFHE
R®) K TEES, R (EANXMHE CR BECEASINARACERRBET) -

(B) Can |l usethe e-Services without a user account?
KASEGCHAF r & EREFRS?

In general, you must be a “registered user” in order to use the e-Services.
—RRRER - NIRRT . TEEERE TR -

However, there is one exception: You may access the e-Search Services as an
“Unregistered Online User” in an ad hoc manner (something like a “guest login” in some
other portals). Since you do not have a “payment account”, you have to make each
payment for each e-Search Service.

mmBE—EHIS - Mol TIERFERE ) WENRRERBEFEMRYE EREREM
—EAOMBIEPRY "TABEA L) - HRERE "HAIRRE . - RILEEREMREER
RFNRIBER -

(C) Who can register as a user of the e-Services Portal?
O B AEFIRFFEILAE ?
There are four types of “user accounts” for different entities to apply for:

"APIRE , BNERAHARNERRPE

User Account For e-Services Available
RBRE AR iR HBYE F AR TS
Individual Natural persons All services

A BRA PR B MR #5

CR Company Local companies or registered non-Hong All services

CR AT Kong companies registered with CR under | FTBRT

the Companies Ordinance (cap.622)

R (RSEMRAGI) (55 622 F) 7 CR &t
WA AT KEEMIFEE AT
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BR Entity Businesses registered only with IRD under | All services
BR Efg the Business Registration Ordinance FrBBRT%
(cap.310)
RIRE (BEBRFA) (5 310 ) £/F%
BREMEER
Other Non-Individual Applicants who are not within the above e-Search
HiIE@EA three types of users BEr&Ef
ABRU L= PERINERE Access to
withheld/protected
information
HE AR/ REER

(D) What is User Account Association?

TEIRAPKE?

“User Account Association” is a necessary measure of the CR’s system to identify the
relationship between a user and a company. Without such measures, e-Filing Services
will become impossible.

"HPRE . 2 CR 2m—ESRAFERSZERGRNLRERIEN ;| GRIEFRIREM
ACJBEEIR -

Assuming that the company secretary of Client Limited is Secretary Limited, a TCSP, in
which you are the director of that TCSP. Here comes two sets of relationships, namely
(1) Client Limited and Secretary Limited, and (2) Secretary Limited and you.

{ER5% Client Limited FY/A ST E 2 Secretary Limited (—Z TCSP) - M& 2% TCSP WE
£ ZEAWMARBR%B  25I2 (1) Client Limited £ Secretary Limited B & (2)
Secretary Limited E2/% -

As any signatures must be done by a natural person, the system only allows Individual
Users to sign and submit documents electronically. You must therefore first make the
necessary account association to enable the system to identify the relationships between
you and all related companies before you can use the e-Filing Services.

HAREIRZETLERERATR  2RELFFEARPUEF HARBENRRM -
I - MASSET L BN PR - RAFEEHEBIANSERAT ZBMNE G - RETEE
EREF R -

What if you have hundreds or thousands of clients? Fortunately, the CR’s system is
smart enough to sort out the relevant companies and will build the association for you
automatically provided that you have already registered as an Individual User and
subscribed to the e-Filing Services. The system will do the automatic association when
you log on to the e-Filing Services of the e-Services Portal.

WRCEHAIBTREELEER ? FENZ - CRINAREHIE - clLIEERATHK
LI ES BRI - AIREMACECHABARPLETHEFRRRE - EXE
BFIRBAILNEFRRRBER - 24K BEETRR -

Please note that automatic association can only be built for company officers with HKID
card no. or passport no. recorded in the CR database. Company officers refer to
directors, company secretaries, and non-Hong Kong companies’ authorized
representatives.

IR BEYFEMEEAREREES DB RGN ERITICEHE CR EREPHNAT SR
AB - RESHRABRES  ATWERFEBELATERENLE -
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CPAywhere

CPAnywhere: Professional Practice Management System
MEEERGF

The “Job Assignment Control Sheet” Revisited
FrTERIREER ) BK

Out of all the management reports in CPAnywhere, my favorite one is still the Job
Assignment Control Sheet. Thanks to Eric Mayer of Mayer & Associates, he has
introduced us his unique way of summarizing complex information into an easily
understandable form. This report is perfect for keeping track of time charged,
disbursement, and miscellaneous charges and whether those amounts are being billed
timely.

£ CPAnywhere FTEMNEREHRED - HESEWIDIAR LIEDIKEER - HK# Mayer &
Associates HJ Eric Mayer - B35 7 I B EMNRE S RIEERNE R ER
75 ZBEFERESERVERRE  XEMBIEER  DIAREEREZAREEE -

The summary section plays a vital role in giving partners or managers a clear
understanding of what is going on in this assignment.

HRNEESBANLIEEEM FBZEZRLFPEENER - BEBOEZEBEZNMEF
=
The Summary section includes the “Balance” and “Record Count”:
RN EIE "EREEL M " ECEREIE

(1) Fixed Fee BIE&H

(2) Advances and Deposits T8 FIBFFH

(3) Disbursements Balance Sz 1 8R%8

(4) Miscellaneous Charges I8 ZF

(5) Invoiced (Fixed Fee) BRI R (BEER)

(6) Trust Monies {SFEFIE

(7) Billable Items TJEtEIEE

Total Fee:

MmER

(1) Pending Fee SEEMA

(2) Billed Fee (Time Charge) BEitE& (GHIFUWE)

(3) Unbillable Fee (Time Spent) #A5tE (FT{EERIRFR)
The detailed transaction sections include the following:
HFARZE D EHELLIAR :

(1) Disbursements E37

(2) Miscellaneous Charges ##IEZ

(3) Invoiced (Fixed Fee) BRI ZE (BEEH)

(4) Time Charged and Spent W& & FT{EZ YR &
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All this information is extremely important to partners and managers to quickly evaluate
the status of a job assignment for follow-up.

PIEELEMHRER ANCERETEREZ IR LIFNRBLUETERERETDREE -

Printed By : MASTER 03/09/2024 (11:55:32)
Demo Software Company
Job Assignment Control Sheet

1200001-AUD-5A-20231231 - ABC Company Limited - Statuto
1200001 - ABC Company Limited
Az Of Date 03 Sep 2024
Amount| Recond Count
Q e
0
1550
700
22000
Q
]
24250
Q 0
[4]
22000
Disbursement Stailus D/R Bal’

Filter Criteria : Order By Employee 1D,

Summary

Description

Fixed Fee

Advances And Deposil
Disbursement Balance
Misc, Charges
Irvoicad (Fixed Fea)
Trust Manies

_Blllable

Total Fee

=0 (=1 (] [~ ] -]

Pending
Billed (Time Charge)
Unbillable (Time Spent)

-4 =

Disbursement
Date Trans ID Description
201 02023 DR-00045 Claim for 161072023 1000
201072023 DR-00046 Litigation Search 50
201072023 DR-00047 Long distance calls £00)
Total 1550
Migc. Charges
Date Trans ID Description Amount Stalus AD Bal
201072023 MS-00026 Claim for 161072023 B00
201 0F2023 MS-00027 Local courier charges 100
Total 700
Irvoiced (Fixed Fea)
Date Description Armount Stalus Bala
51 02023 Description 1000 1000| Billed S50
B 02023 Description 2000 2000 Billed 2000
81 02023 Description 3000 3000| Billed 2000
101 0°2023 Description 4000 4000| Billed 4000
251 /2023 12000) Billed 12000
Total 22000
Time Charged And Spent [7]
Employee Date Time Code Time Spent | Time Charged |Hourly Rate ﬂﬁz’
TH1/2023 AD-SA-01 0R00 08:00 500
811/2023 AUD-SA-01 OR00 08:00 500
MASTER 0/11/2023 AUD-SA-O1 OR:00 0R:00 500,
System 211172023 AUD-SA-00 0800 08:00 500
Administrator 2401 1/2023 AUD-SA-00 0400 04:00 500
271172023 AUD-SA-00 0400 04:00 500
281172023 AUD-SA-00 0400 04:00 500
[MASTER] SubTotal 44100 44:00
[ Total | 4400 ag.00 | |
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AML for CSA
(BERIIEXEZERZHD FEESSEMNIRTE)

Improving the Search Speed on the “PEP Private Database”
=’A "ECARAMAEERE ) NESEE

PEP Private Scan is a unique feature in AML for CSA. It helps our users to determine if
an individual is a PEP (Politically Exposed Person) which is part of the client’s risk
assessment operation for TCSPs and other professionals. You can do an ad hoc search
by inputting the name of a person or you can scan the whole Entity list in CSA.

"PEP NEEZ, 2 AML for CSA TERFNINEE - BEPDAPEEREAZGEAAY)
(PEP) - 52 TCSP M1EMMEBEEATHNEF ARG EEN—E D - SoLImARE AR S
BETEAIER - WoILUFH CSA PRIREEIRSE -

Recently, we received a phone call from one of our AML for CSA users complaining about
the search time in PEP Private Scan. He spent almost 4 hours on the entire process of
scanning their whole CSA Entity list (containing some 10,000 records) against our PEP
Private Database!

=T - BRI —{I AML for CSA BEFI2REERE - 172 PEP AERSHRBIAR - &
BB - MIE T3 4 B/ - BEBHMW "PEP REERNE | BHENHBEE —BE S K
A CSA EE5E |

After investigations, we found out that the sudden increase in the search time is because
of our massive addition to the PEP Private database from around 2,000 records to over
20,000s, a ten-fold increase! We have recently updated the local PEP list and added
many PEPs from various important countries like China, the USA, the UK, and others.
Our intention is to enhance the richness of the PEP Private Database and to benefit our
users by setting it as an ongoing process. That means the database will become larger
and larger and the search time will be slower and slower...

LBWRE  RMZRESREARKEREAABMAEEE T "PEPREENE, - ¢t
# 2,000 1RECEXIEN0Z] 20,000 2% - BERIEM 7+ | BRMRLOER L AtEBEUA AR
BE  WEMTHZRETEH - Z6H - RESEE[RXWEBCAAY - BRANENEEILA
"PEP AEENE, WEEY WEBABEREAFTENERE THPERR  ERKEE
NESZEHRHA  ESHETZHREE......

In response to this problem, we have revamped the feature by restructuring the database
and rephrasing the search algorithm. By doing so, testing shows that we have
successfully cut down the search time from 4 hours to approximately 30 minutes! You
will find the new search method in our upcoming release soon.

%%’ﬁﬂl?‘ﬂeﬁ HMZRERENE EBERFEEAENAHIINEET 7 GE - Alal
ERBRNHMAINMRIESHELE 4 NEHRERIAL 30 2iE | B EHFIERF R
H&Iqﬂﬁﬁﬁﬁﬂﬁﬂz 57305
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J Severe Penalty for not Identifying PEP or not Doing EDD in a Timely
Manner

REBIBUEAYSR AR ETRIEEHEENRERZS

The Hong Kong branch of AIA International Ltd (“AlA Hong Kong”) is to pay a HK$23
million penalty after the Insurance Authority found the company’s screening processes
had not always identified politically exposed persons (PEPs). Furthermore, certain
customers assessed by the AML/CTF system as being “high risk” had also not been
subjected to Enhanced Due Diligence (EDD) in a timely manner.

RIEFEEERBRBEAMRBERARATNEES RS ("RIEE L) KESBRILAE
BGAAY) (PEP) - 2SS ELL 2,300 &ETHERK © H9h - Bl AML/ICTF Z 45T
mh "SRR NEPABAREREESRHES

During an on-site inspection carried out by the Insurance Authority under the Anti-Money
Laundering and Counter-Terrorist Financing Ordinance (cap.615) (“AMLO”) on the
business carried on by AIA Hong Kong, the inspectors found a defect and other technical
issues in its AML/CTF system. This defect is in existence during the period from March
2016 to October 2022.

RIBEEEBNRE (IBLTREBHD FESTEERS) (58 615 E) (‘AMLO”) HHATE
BIIRENERETEMERTENNR - 2IRE AMLICTF 2AFEHREMLMmEE - ik
fE#E 2016 &£ 3 A& 2022 F 10 AEARBIEFERE -

According to the Insurance Authority, “not all customers (or the beneficial owners of its
customers) who were politically exposed persons (PEPs) had been picked up in the
screening ‘alert’ processes. Whilst ultimately there were no policyholders onboarded
who should not have been, the system issues identified resulted in delays in the
Company’s Hong Kong branch establishing their source of funds/wealth and obtaining
the requisite senior management approval as required by AMLO. Certain customers
assessed by the AML system as being “high risk” had also not been subjected to
enhanced due diligence in a timely manner and it was identified that improvements were
needed in the monitoring processes for suspicious transactions in the Company’s Hong
Kong branch.”

RIBREEEER . "HEMRE 'ER, RER - WIFFMARSER "BUOAAY ., WEF (3
EPMERBEEN) #HER - BERKRIEABUABRESBEANALRINRE ER
REENEBERZATETEDTERRE AMLO BXEUEFNES / MEXRIR  UKRE
BB SREERBIAE CHIRIER - o3 BRRZRTES " SAR . NEPRK
BRREIBEREREE  M2ATFBNTHNURRSIERRENFTENE - |

As a remedy, AIA Hong Kong promised to enhance its AML/CTF system and to hire
independent consultants to improve the effectiveness of the compliance measures and
the continuity of the workflow measures.

ERRUEN - KA EBEGEINRE AML/ICTF WA - WISFE B BEIRS S REEN
BN LIERZIEMAEE Y -

Lesson to be learned in this case:
REREXEFIPEMEZZBRREGE :

O Checking for PEP is as important as checking for sanction.
B2 PEP BEZHI BB ERREE -
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O The inspection period for AML/CTF compliance may last for 7 years.
AML/CTF ERMERACIFET F -
You may visit the following URL of the Insurance Authority for details:
BB L MRIREEERAL

Insurance Authority - Insurance Authority inspection results in enhancements to anti-
money laundering controls and processes and fine (ia.org.hk)

General Interest
EmBSh

What are the disadvantages of holding a US green card while residing
in Hong Kong?

Many people who have immigrated to the US but later changed their minds and decided
to return to Hong Kong. They want to keep the US residency status as an insurance for
the unknown but are unaware of all the liabilities that come with the green card, even if
their green cards are already expired.

This is the worst scenario where the green card holder incurred all the tax and reporting
liabilities but without the benefit of returning to the USA.

In general, the validity of a green card depends on whether the holder has the intention
of staying in the US. The general rule is that if the green card holder left the US for more
than one year without applying for a Return Permit, the government considers that person
has already exhibited his intention and the US Immigration will confiscate his green card
at the port of entry, pending legal proceedings. However, that person is still liable for all
kinds of tax and reporting liabilities. Those liabilities are:

(1) Filing the US tax return every year.
(2) Filing the Foreign Bank Report annually.

(3) Report and pay taxes on all bank interest, dividends, and capital gains on
stock and real properties. All these incomes are generally exempted in
Hong Kong.

(4) Filing the Estate Tax Return if deceased and his heirs may be liable for US
taxes.

If Kamala Harris gets elected, she promises to introduce a Wealth Tax on rich US
persons. That includes all green card holders.

As you can see, the person can avoid all these liabilities by properly giving up his green
card by filing Form 1-407 to the USCIS Eastern Forms Center and filing Form 8854 as the
Expatriation Tax Return. We will discuss how to do it properly without causing any
chance of an audit at a later date.

(This article does not have a Chinese version. ZASZI &SR © )
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Join Our Team AZ1BE

We are looking to hire someone who possesses a passion for an IT-related job.
If you think you are one of them, please send your resume to career@plsoft.com telling us about yourself.

R T ABEN TEREMR ? SEFERESE career@plsoft.com AEMNB—TFEESIE |

Strictly Confidential #B¥1{R%Z

CSA Support Specialist (CSA ZiIEE8) System Support Specialist (A #ZIEEE)
If you are problem-solving orientated and have hands-on * Be customer-service orientated

experience in using CSA (the company secretarial .
software), you are the most suitable person!

Your major duties include:

* Perform User Support (resolve technical issues for .
users via phone or electronically)

* Provide User Training (conduct on-line learning .
sessions for new users)

Intensive in-house training will be provided for you to .
perform the above duties.

At least two years of IT-related work experience

Hands-on experience in trouble-shooting PC, LAN,
and Internet problems

Knowledge of installing MS-SQL, MS Windows, and
Linus servers

Perform in-house hardware/software installation,
configuration, and maintenance

Provide IT supporting and trouble-shooting services
for clients as needed

This Newsletter is published by P & L Associates | www.plsoft.com
Copyright (c) P & L Associates. All rights reserved.

Information herein is for reference only and should not be construed as professional advice or legal opinion
provided by the publisher to its readers. Content subject to change without notice.
CPAnywhere is a registered trademark of P & L Software Publishing Limited.

Any questions, comments, or suggestions can be sent to the Editor at plinfo@plsoft.com
Tel: 2521-3110 | GPO Box 600, Hong Kong
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